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NOTICE

NOTICE is hereby given that the 14t Annual General Meeting of the members of
Marushika Technology Advisors Limited shall be held on Wednesday, 25t day of September
2024 at the registered office of the company at Shop No. 5 Acharya Niketan, Mayur
Vihar, East Delhi-110091 at 11.00 A.M. to transact the following business:

AS ORDINARY BUSINESS:

1. To receive, consider, and adopt the audited Balance Sheet as of 31% March 2024
and the Statement of profit and loss for the financial year ended on that date

along with Reports of the Board of Directors and Auditors thereon:

To consider and if thought fit, to pass with or without modification (s), the following
resolution as an ordinary resolution:

“RESOLVED THAT the audited balance sheet of the Company as at March 31st 2024,
and the profit and loss account of the Company for the year ended as on the said date
with Schedules and notes forming a part thereof and the Directors’ and Auditors’ report
of the Company, be and are hereby approved and adopted.”

2. To consider and appoint Statutory Auditors of the Company and in this regard to
pass the following Resolution:

To consider and if thought fit, to pass with or without modification (s), the following
resolution as an ordinary resolution:

“RESOLVED THAT pursuant to the provisions of Section 139(1) of the Companies Act,
2013 read with the Companies (Audit and Auditors Rules, 2014 (the Rules), including
any statutory modification(s) or re-enactment(s) thereof for the time being in force and
pursuant to the recommendation made by the Board of Directors, M/s G B S G &
Associates, Chartered Accountants (FRN No.: 031422N) having Office at 974, Housing
Board Colony, Sector-21C, Faridabad 121001, be and are hereby appointed as
Statutory Auditors of the Company for 5 (FIVE) year to hold the office till the Annual
General Meeting of the company to be held for the financial year ending on 31st March
2029, at a remuneration decided by the Board of Directors in consultation with the
Auditor plus reimbursement of travelling and out of pocket expense incurred by them
for audit.

RESOLVED FURTHER THAT any of the directors of the company be and is hereby

authorized for and on behalf of the Company to take all necessary steps and to do all
such acts, deeds, matters and things which may be deemed necessary in this behalf.”

Marushika Technology Advisors Limited (MATA)

(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
Corporate Office: H-32, 2nd Floor, Office No. 204, Sector 63, Noida-201301
Phone no.: 0120-4290383, 4290384 | www.marushika.in
CIN No.: U72900DL2010PLC205156
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AS SPECIAL BUSINESS:

3. To Borrow Money in Excess of Paid-up Share Capital, Free Reserves and Securities
Premium Under Section 180(1)(C) of the Companies Act, 2013:

To consider, and if thought fit, with or without modification(s), to pass the Jfollowing
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 (the "Act"), read with the relevant rules
made thereunder (including any statutory modification(s) or re-enactment(s) thereof for
the time being in force and applicable provisions if any and the consert of the
shareholders be and is hereby accorded to the Board of Directors of the Company (the
“Board”) to borrow any sum or sums of money, from time to time, in excess of the
aggregate of the paid-up share capital, free reserves, and securities premium of the
Company (apart from temporary loans obtained or to be obtained from the company’s
banker in the ordinary course of its business) provided that the total amount so borrowed

by the Company and outstanding at any time shall not exceed ¥200,00,00,000 (Rupees
Two Hundred Crores only).

RESOLVED FURTHER THAT the board of Directors of the Company be and is hereby
authorized to take all necessary actions, finalize, and execute all such documents, deeds,
agreements, and writings as may be necessary, and to do all acts, deeds, matters, and
things in its absolute discretion to give effect to the above resolution, including
determining the terms and conditions of such borrowings as it may deem appropriate in
the best interest of the Company.”

4. To Give or Provide the Loans, Guarantee, or Security made by the company to the
person in whom any of the directors of the company is interested under section 185
(2) of the Companies Act, 2013:

To consider, and if thought fit, with or without modification(s), to pass the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 185(2) of the Companies Act,
2013, including any statutory modification(s) or re-enactment(s) thereof for the time being
in force, and subject to such other approvals, consents, permissions, and sanctions as
may be required, the consent of the shareholders be and is hereby accorded to the
Company to advance any loan(s) (including any loan represented by a book debt), or to
give any guarantee(s), or to provide any security in connection with any loan(s) taken by
any entity in which any of the Directors of the Company are interested, up to an aggregate
limit of ¥200,00,00,000 (Rupees Two Hundred Crores only) as may be deemed
appropriate by the Board of Directors, provided that the borrowing entity uses such loans,
guarantees, or securities for its principal business activities.

Marushika Technology Advisors Limited (MATA)

(Formerly known as Marushika Technology Advisors Pvt. Ltd.)
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RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to finalize, settle, and execute such documents, deeds, writings, and
agreements as may be required for giving effect to this resolution and to do all such acts,

deeds, matters, and things as may be necessary, proper, or expedient to give effect to this
resolution.”

5. To Authorized board for making any investment/ giving any loan or guarantee/
providing security under section 186 of Companies Act, 2013:

To consider, and if thought fit, with or without modification(s), to pass the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 186 and other applicable
provisions, if any, of the Companies Act, 2013 (the "Act"), read with the relevant rules
made thereunder (including any statutory modification(s) or re-enactment(s) thereof for
the time being in force) and subject to such approvals, consents, sanctions, and
permissions as may be necessary, consent of the shareholders be and is hereby accorded
to the Board of Directors of the Company (the “Board”) to (i) give any loan to any person or
other body corporate; (ii) give any guarantee or provide security in'connection with a loan
to any person or body corporate; and (iii) acquire by way of subscription, purchase, or
otherwise, the securities of any other body corporate, in one or more tranches, up to a
limit not exceeding %200,00,00,000 (Rupees Two Hundred Crores only),
notwithstanding that the aggregate of such loans, guarantees, and investments may
exceed the limits prescribed under Section 186 of the Act.

RESOLVED FURTHER THAT rate of giving loan shall be complied with the Section 186 of
the Companies Act, 2013.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to take all necessary actions, finalize, and execute all such documents, deeds,
agreements, and writings as may be necessary, and to do all acts, deeds, matters, and
things in its absolute discretion to give effect to the above resolution, including
determining the time, amount, terms, and conditions of such loans, investments,

guarantees, or securities, as they may deem appropriate in the best interest of the
Company.”

By the order of the Board of Directors of
For Marushika Techpology-A

Director

(DIN: 02718537)
Place: Delhi

Date: 03.09.2024

Marushika Technology Advisors Limited (MATA)
(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
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Notes:

1. A member entitled to attend and vote at the Annual General Meeting (the
“Meeting”) is entitled to appoint a proxy to attend and vote on a poll instead of
himself and the proxy need not be a member of the Company. The instrument
appointing the proxy should, however, be deposited at the registered office of
the Company not less than forty-eight hours before the commencement of the
Meeting. A Proxy Form is annexed to this Report.

2. A person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of
the Company carrying voting rights. A member holding more than ten percent
of the total share capital of the Company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

3. Corporate members intending to send their authorized representatives to
attend the Meeting are requested to send to the Company a certified true copy
of the Board Resolution authorizing their representative to attend and vote on
their behalf at the Meeting.

4. Members are requested to bring their attendance slip along with their copy of
Annual Report to the Meeting.

S. In case of joint holders attending the Meeting, only such joint holder who is
higher in the order of names will be entitled to vote.

6. Relevant documents referred to in the accompanying Notice and the Statement
are open for inspection by the members at the Registered Office of the
Company on all working days, except Saturdays, during business hours up to
the date of the Meeting.

7. Members who have not registered their e-mail addresses so far, are requested
to register their e-mail address for receiving all communication including
Annual Report, Notices, Circulars, etc. from the Company electronically.

Marushika Technology Advisors Limited (MATA)
(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
Corporate Office: H-32, 2nd Floor, Office No. 204, Sector 63, Noida-201301
Phone no.; 0120-4290383, 4290384 | www.marushika.in
CIN No.: U72900DL2010PLC205156
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES
ACT, 2013

The following Explanatory Statement, pursuant to Section 102 of the Companies Act,
2013 (“Act”), set out all material facts relating to the business mentioned under Item
No.3 of the accompanying Notice Dated 25t September, 2024.

Item No.3

Approval under Section 180(1)(c) of the Companies Act, 2013 for Borrowing in i
Excess of Paid-up Share Capital, Free Reserves, and Securities Premium '

In terms of Section 180(1)(c) of the Companies Act, 2013, the Board of Directors of a .
company cannot borrow money in excess of the paid-up share capital, free reserves, and i
securities premium of the company (other than temporary loans obtained from the

Company’s bankers in the ordinary course of business) without the consent of the
shareholders by way of a special resolution.

To meet the growing financial requirements of the Company for its business operations,
future expansion plans, and working capital needs, it may be necessary for the
Company to borrow funds from banks, financial institutions, or other lenders. The
existing borrowing powers granted to the Board are insufficient to meet these potential
needs, and hence it is proposed to authorize the Board to borrow funds in excess of the
Company’s paid-up share capital, free reserves, and securities premium, up to a total
borrowing limit of ¥200,00,00,000 (Rupees Two Hundred Crores only).

This proposed borrowing limit has been recommended considering the future growth
potential, expansion plans, and financial projections of the Company. The funds raised
under this authority will be utilized in a prudent manner to ensure that the financial
stability of the Company is maintained and that the borrowings align with the
Company’s overall business strategy and risk management framework.

The approval of shareholders is therefore being sought to allow the Company to borrow
sums in excess of the limits specified under Section 180(1)(c) of the Companies Act,
2013, up to a maximum aggregate amount of 200,00,00,000 (Rupees Two Hundred

Crores only). t

None of the Directors, Key Managerial Personnel, or their relatives, except to the extent
of their shareholding, are in any way concerned or interested, financially or otherwise, in
the passing of this resolution. |

The Board of Directors recommends the resolution set out in Item No.3 for approval by
the shareholders as a Special Resolution.

Marushika Technology Advisors Limited (MATA)

(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091 i
Corporate Office: H-32, 2nd Floor, Office No. 204, Sector 63, Noida-201301 co

Phone no.: 0120-4290383, 4290384 | www.marushika.in |
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Item No.4

Approval under Section 185(2) of the Companies Act, 2013 for Granting Loans,
Guarantees, or Securities to Entities in which Directors are Interested

In accordance with the provisions of Section 185 of the Companies Act, 2013, the
Company is prohibited from directly or indirectly advancing loans (including loans
represented by book debts), providing guarantees, or offering security to any directors or
any other persons in whom the directors are interested, except as provided under

Section 185(2) of the Act, which allows for such transactions subject to approval by the
shareholders through a Special Resolution.

The Company recognizes that there may be legitimate business reasons and commercial
opportunities to extend financial assistance in the form of loans, guarantees, or
securities to entities in which the Directors are interested. Such assistance may be
crucial for the growth, expansion, and operational needs of these entities, which, in

turn, may contribute to the overall business development and revenue generation of the
Company.

This Special Resolution seeks shareholders' approval to authorize the Company’s Bc_Ja:rd
of Directors to grant loans, provide guarantees, or offer securities to any such entities
up to an aggregate limit of ¥200,00,00,000 (Rupees Two Hundred Crores only). The

financial assistance extended under this resolution will be used solely for the principal
business activities of the borrowing entities.

The Board will exercise due diligence, evaluate the financial position of the borrowing
entities, and ensure that any financial assistance extended aligns with the Company’s
risk management framework. The Board will ensure that such loans, guarantees, or
securities do not affect the Company’s financial health, liquidity, or shareholder value.
The approval sought by the Company for these transactions will also ensure that the
Company is in compliance with corporate governance practices and the legal framework
governing related-party transactions under the Companies Act, 2013.

None of the Directors, Key Managerial Personnel, or their relatives, except to the extent
of their shareholding, are in any way concerned or interested, financially or otherwise, in
the passing of this resolution except for those Directors or their relatives who are

directly or indirectly associated with the entities to which such financial assistance may
be provided.

The Board of Directors recommends the reso

lution set out in Item No. 4 for the approval
of the shareholders as a Special Resolution.

Marushika Technology Advisors Limited (MATA)
(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd, Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
Corporate Office: H-32, 2nd Floor, Office No. 204, Sector 63, Noida-201301
Phone no.: 0120-4290383, 4290384 | www.marushika.ln
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Item No.S

Approval under Section 186 of the Companies Act, 2013 for Providing Loans,
Guarantees, or Making Investments in Securities:

As per the provisions of Section 186 of the Companies Act, 2013, the Company is
required to obtain prior approval of its shareholders by way of a special resolution if the
proposed loans, guarantees, or investments exceed the limits prescribed under the Act,
i.e., 60% of the paid-up share capital, free reserves, and securities premium account or

100% of the free reserves and securities premium account of the Company, whichever is
higher.

In order to pursue potential business opportunities, the Company may need to give
loans, provide guarantees, or make investments in securities of other bodies corporate.
These financial transactions may exceed the prescribed limits and, therefore, require the
shareholders' approval by a special resolution.

This resolution seeks the consent of the shareholders to authorize the Board of Directors
of the Company to give loans, provide guarantees, or make investments up to an
aggregate limit of 3200,00,00,000 (Rupees Two Hundred Crores only). The Board will
exercise due diligence and ensure that these financial transactions align with the
Company’s risk management policies and financial stability.

The proposed limit of 2200 crores has been recommended after careful consideration of
the Company’s future business prospects, financial position, and market opportunities.

The Board assures shareholders that all transactions under this resolution will comply
with the provisions of the Companies Act, 2013, and the Company’s internal financial
policies. Additionally, the Board will monitor and review such transactions periodically
to mitigate any associated risks.

None of the Directors, Key Managerial Personnel, or their relatives, except to the extent
of their shareholding, are in any way concerned or interested, financially or otherwise, in
the passing of this resolution.

The Board of Directors recommends the resolution set out in Item No. 5 for approval by
the shareholders as a Special Resolution.
By the order of the Board of Directors of

(DIN: 02718537)

Place: Delhi
Date: 03.09.2024

Marushika Technology Advisors Limited (MATA)
(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
Corporate Office: H-32, 2nd Floor, Office No. 204, Sector 63, Noida-201301
Phone no.: 0120-4290383, 4290384 | www.marushika.in
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ATTENDANCE SLIP

14t Annual General Meeting of the members of the company on Wednesday, 25t day of
September 2024 at the registered office of the company at Shop No. 5 Acharya Niketan,
Mayur Vihar, East Delhi-110091 at 11.00 A.M.

Regd. Folio No. .......c.......

No. of shares held......... x

I certify that I am a registered shareholder of the Company and hereby record my
presence at 14th Annual General Meeting of the members of the company on Wednesday,
251 day of September, 2024 at the registered office of Ehe cdmpany at Shop No. 5
Acharya Niketan, Mayur Vihar, East Delhi-110091 at 11.00 A.M.

Member’s/Proxy’s name in Block Letters Member’s /Proxy’s Signature

Note: Please fill this attendance slip and hand it over at the entrance of the hall.

Marushika Technology Advisors Limited (MATA)

(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
Corporate Office: H-32, 2nd Floor, Office No. 204, Sector 63, Noida-201301
Phone no.: 0120-4290383, 4290384 | www.marushika.in
CIN No.: U72900DL2010PLC205156
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Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN : U72900DL2010PLC205156
Name of the company : Marushika Technology Advisors Limited
Registered office : Shop No. 5 Acharya Niketan, Mayur Vihar,

East Delhi-110091
Name of the Member(s)
Registered Address
Folio No.
Email ID

I/We, being the member (s) of ............. shares of the above-named company, hereby
appoint

............................................................................... , or failing him/her as
my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
14t2 Annual General Meeting of the members of the company on Wednesday, 25t
day of September 2024 at the registered office of the company at Shop No.5 Acharya
Niketan, Mayur Vihar, East Delhi-110091 at 11:00 A.M. and at any adjournment
thereof in respect of such resolutions as are indicated below:

Res | Description of Resolution
olut
ion

:Cons Dissent
ent

Ordinary Resolution
1.| To receive, consider and adopt the financial statements and

Directors Report of the Company for the year ended March 31,
2024.

2. [To consider and appoint Statutory Auditors of the Company and in
this regard to pass the Following Resolution

Special Resolution - ey

3. [To Borrow Money in Excess of:Paid-up Share Capital, Free Reserves

nd Securities Premium Under Section 180(1)(C) Of the Companies
(\ct, 2013

4, [To Give or Provide the Loans, Guarantee, or Security made by thel
bmpany to the person in whom any of the directors of the company is
iterested under section 185 (2) of the Companies Act, 2013

5. | Authorized board for making any investment/ giving any loan or

arantee/ providing security under section 186 of the Companies Act,
13:

Marushika Technology Advisors Limited (MATA)
(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
Corporate Office: H-32, 2nd Floor, Office No. 204, Sector 63, Noida-201301
Phone no,: 0120-4290383, 4290384 | www.marushika.in
CIN No.: U72900DL2010PLC205156
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Affix
Revenue
Stamp

Note: This.form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting._

Marushika Technology Advisors Limited (MATA)

" (Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
Corporate Office: H-32, 2nd Floor, Office No. 204, Sector 63, Noida-201301
Phone no.: 0120-4290383, 4290384 | www.marushika.in
CIN No.: U72900DL2010PLC205156
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Here we are given below the Route Map for the purpose of the company’s AGM
Venue: Shop No. 5 Acharya Niketan, Mayur Vihar, East Delhi-110091
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If undelivered please return it at:
Shop No. 5 Acharya Niketan, Mayur Vihar, East Delhi-110091

Marushika Technology Advisors Limited (MATA)
(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
Corporate Office: H-32, 2nd Floor, Office No. 204, Sector 63, Noida-201301
Phone no.: 0120-4290383, 4290384 | www.marushika.in
CIN No.: U72900DL2010PLC205156
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DIRECTOR’S REPORT

To,

The Shareholders

Marushika Technology Advisors Limited
Address Shop No. 5, Acharya Niketan,
Mayur Vihar, East Delhi-110091,

CIN: U72900DL2010PLC205156

Accreditation No. 51712280109

Your directors have great pleasure in presenting the 13t Annual Report along with
Report of the company for the

Audited Statement of Accounts and the Auditor’s
financial year ended 31st March 2024.

1. Financial Summary

The company sustained a good financial during the FY 2023-2024.

The key highlights of the financial performance/losses, as stated in the audited
financial statements, along with the corresponding performance for the previous year

are as under:-

Particulars March 31, March 31,

. 2024 (in INR) | 2023 (in INR)
o Thbwiris 6,07,74,429 36,98,64,836
Expenditure 57,06,78,366 36,43,52,492
Earnings before interest, depreciation and tax 3,70,66,063 36,43,52,492
Profit before Interest 3,70,66,063 55,12,344
Profit/ (Loss) before Tax 3,70,66,063 55,12,344
Tax Expense 93,52,982 14,88,938
Profit/ (Loss) after Tax 2,77,13,081 40,223,406

2. State Of Affairs/Highlights

The Company is engaged in the business of Providing Network and security services
including installing and maintaining of Network Services, RF Services,IPv6 Services,
WAN Optimization, NOC/SOC Services, Contact Center Services, Services related to

Security and Surveillance and other related allied Network Services, (

Marushika Technology Advisors Limited (MATA)

(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
Corporate Office: H-32, 2nd Floor, Office No. 204, Sector 63, Nolda-201301

Phone no.: 0120-4290383, 4290384 |

www.marushika.ln
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Your directors are optimistic about company’s business and hopeful of better
performance with increased revenue in next year.

3. Change in the Nature of Business

During the year under review, there has been no change in the nature of the
company.

4. Web Link of Annual Return

The Company doesn’t having any website. Therefore, no need to publication of
Annual Return.

S. Dividend

Your director has assessed the ongoing financial condition of company and decided
not to recommend any dividend for period under review.

6. Meeting of the Board of Directors

During the Financial Year under review, the board of directors of the company met
(11) Eleven times to transact the business of company in accordance with the
provision of the Act and rules made thereunder and the dates on which they met
during the year under review are as under:

S.No. Date of Meeting No. of Director present
08.05.2023
13.06.2023
16.08.2023
10.09.2023
18.09.2023
1.10.2023
10.10.2023
03.11.2023
04.11.2023
25.02,2024
27.02.2024

—|alo|e|N|o|u|s|w|of~
il |w|w|w|o|w|w|w|w

7. Board’'s Comment on the Auditors’ Report

The observations of the Statutory Auditors, when read together with the relevant
notes to the accounts and accounting policies are self-explanatory and do not-
for any further comment.

Marushika Technology Advisors Limited (MATA)

(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi- 110091
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8. Material changes and commitments

There have been no material changes and commitments, which affect the financial
position of the company which have occurred between the end of the financial year
to which the financial statements relate and the date of this Report.

9. Change in directorship

There has been no change in the constitution of the Board during the financial year
under review i.e. the structure of the Board remains the same.

10. Details of significant and material orders passed by the regulators, courts
and tribunals

The Board of Directors decided to convert the company from a Private Limited to a
Public Limited entity, for which an Extraordinary General Meeting was held on
16.07.2024 to seek shareholders' approval. The shareholders granted their approval
on 16.07.2024. The Board then filed MGT-14 with the ROC on 22.07.2024 for
approval. After receiving ROC's approval, the Board submitted INC-27 for final
approval. The ROC granted its approval on 29.08.2024, and from that date, the
company is now known as “MARUSHIKA TECHNOLOGY ADVISORS LIMITED”,
previously named MARUSHIKA TRADERS AND ADVISORS PRIVATE LIMITED.

11. Contracts and arrangements with related parties

Pursuant to provision of Section 188 of the Companies Act, 2013, there are no
materially significant related party transactions during the financial year under
review made by the Company with Promoters, Directors, or other designated persons
which may have a potential conflict with the interest of the Company at large. Thus,
disclosure in Form AOC-2 is not required.

12. Compliance with secretarial standard

The Company has complied with the applicable Secretarial Standards (as amended
from time to time) on meetings of the Board of Directors issued by The Institute of
Company Secretaries of India and approved by Central Government under section
118(10) of the Companies Act, 2013.

13. Particulars of Employees

Disclosures pertaining to

(i) Since the company do not have any employees statement showing the details of
the top 10 employees in terms of remuneration drawn- Not Applicable;

Marushika Technology Advisors Limited (MATA) o e g

(Formerly known as Marushika Technology Advisors Pvt. Ltd.)

Regd. Office: Office No. 5, Shiv Arcade Complex Acharya Niketan Market, Mayur Vihar, Phase-1, Delhi-110091
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CIN No.: U72900DL2010PLC205156

—




™

7 ETSN UNITED

4 % -2 ‘OUNDATION

N () Gruar
Accreditation No. 51712280109

mata

WE DELIVER EXCELLENCE

(ii) Statement showing the details of employee employed throughout the financial
year and is in receipt of remuneration of Rs. 1,02,00,000/- (Rupees One Crore and
Two Lacs only) or more, or employed for a part of the year and in receipt of Rs.
8,50,000/- (Rupees Eight Lacs and Fifty Thousand only) or more a month — Not
Applicable

as required under Rule 5(2) and 5(3) of the Companies (Appointment & Remuneration
of Managerial Personnel) Rules, 2014.

14. Particulars of loans, guarantees or investments

Company has made fresh investments under the provisions of Section 186 of the
Companies Act, 2013 during the financial year 2023-2024. Details of the investment
is mentioned in the Note No. 13 of the Balance Sheet of financial year 2023-2024.

15. Transfer to reserve

The Board of Directors of your company has decided transfer INR & 2,77,13,081/-
to the Reserves for the financial year under review.

16. Director’s responsibility statement

The Directors would like to inform the Members that the Audited Accounts for the
financial year ended March 31, 2024, are in full conformity with the requirement of
the Companies Act, 2013. The Financial Accounts are audited by the Statutory
Auditors, M/s G B S G & Associates, Chartered Accountant having FRN No. 031422N
.The Directors further confirm that: -

a) In the preparation of the annual accounts for the year ended March 3 1, 2024 the
applicable accounting standards read with requirements set out under Schedule
III to the Act, have been followed and there are no material departures from the
same.

b) The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company as at
March 31, 2024 and of the profit of the Company for the year ended on that date.

c) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud —
and other irregularities. 8N Ay

PR, e DJ" //
Torou\,
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d) The Directors have prepared the annual accounts on a 'going concern' basis.

e) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

17. Deposits

Since Company has not accepted any deposits covered under Chapter V (Acceptance
of Deposits by the Companies) of the Companies Act, 2013 read with the Rules
framed thereunder; the details required to be given in terms of Rule 8 (5)(v) & (vi) of
Companies (Accounts) Rules, 2014 are not applicable.

18. Corporate Social Responsibility

The provision of Section 135 of the Companies Act, 2013 with respect to Corporate
Social Responsibility is not applicable to the Company.

19. Statutory disclosures

None of the directors of your company is disqualified as per provision of section
164(2) of the Act. The directors of the company have made necessary disclosures, as
required under various provisions of the Act.

20. Details of subsidiary (ies)/joint venture(s)/associate company(ies)

The company has Subsidiary Company during the year under the review the details
of which has been disclosed in AOC-1 attached as Annexure-A.

21. Auditors and Auditors’ Report

M/s G B S B & Associates, Chartered Accountant having FRN No. 031422N was
appointed as Statutory Auditors of the Company for the term of 1 years and his
tenure expires in ensuing AGM for the FY ending on 31st March 2024,

The Auditors report on the Accounts of the company for the year ended on
- 31.03.2024 does not contain any adverse remarks/qualifications requiring
explanation from the Board.

During the year statutory auditor have confirmed that they satisfy the independence
criteria required under the Companies Act, 2013.

Further the Auditors have not reported any Fraud under sub-section (12) of section
143. : —

Marushika Technology Advisors Limited (MATA
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22. Risk Management Policy

The Company has a detailed Risk Management Policy duly approved by the Board.
The Company’s Risk Management framework is in line with the current best
practices and effectively addresses the emerging challenges in a dynamic business
environment which incorporates therein the specific elements of risks associated
with the business of the Company. In today’s challenging and competitive
environment, strategies for mitigating inherent risks in accomplishing the growth
plans of the Company are imperative.

As a matter of Policy, risks are assessed and steps as appropriate are taken to
mitigate the same.

22. Internal financial control

In the opinion of the Board, the company has in place such internal financial controls
which are adequate enough having regard to the size and nature of business of the

Company.

23. Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo

A. Conservation of Energy, Technology Absorption

Effort is made to ensure optimum use of energy by using energy- efficient computers,
processes and other office equipment. Constant efforts are made through regular
maintenance of existing electrical equipment to minimize breakdowns and loss of

energy.

The Company is continuously making efforts for induction of innovative technologies
and techniques required for the business activities.

« Steps taken by company for utilizing alternate sources of energy: NIL
« Capital investment on energy conservation equipment’s: NIL

B. Foreign Exchange earnings and Outgo

Earnings - , ] VR

Outgo. . - - NI
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24. Disclosure under the Sexual harassment of Women at the Workplace

(prevention, prohibition and Redressal) Act, 2013

The company has complied with provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and no complaints has
been received for the year ended on 31.03.2024.

25. Other Disclosures

a) The Company has not issued any shares/securities or Bought back any of its
securities during the year under report.

b) Directors hereby confirm that there is no significant and material order passed by
the regulators or Courts or Tribunals impacting the going concern status and the
company'’s operations in future.

c) The Company was not required to maintain cost records as prescribed by the
Central Government as per clause (d) of sub-section (1) of Section 209 of the
Companies Act, 1956 as also in terms of Section 148(1) of the Companies Act, 2013.
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Your directors place on the record their appreciation of the Contribution made by
employees, consultants at all levels, who with their competence, diligence, solidarity,
co-operation and support have enabled the Company to achieve the desired results.
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received from the Central and State Governments Departments, Shareholders and
Stakeholders.

By the order of the Board of Directors of
Marushika Technology Advisors Limited

;W

Son’ika Aggarwal
Director
00025785)

Place: New Delhi
Date: 03.09.2024
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List of Shareholder as on 31.03.24

| S.No | Name of Shareholder No of Shares %
1 Monicca Agarwaal 542654 62.50%
2 Sonika Aggarwal 43412 5.00%
3 J P Pandey 195356 22.50%
a4 Garima Agrawal 5789 0.67%
5 Maya Devi 11576 1.33%
6 Sarla 11576 1.33%
7 Sheely Gupta 14471 1.67%
8 Akhil Mittal 28941 3.33%
9 Ishwar Dutt Aggarwal 14471 1.67%
Total 868246 100.00%

For Marﬁshika Technology Advisors Pvt.Ltd.
Sonika Agga

Director

DIN 00025785
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List of Director as on 31/03/2024

Name Date of |Nationality ‘-D'I‘N NO |7 _ Residential Address
S.No.| - Birth = :
1 s. Monicaa 17/11/1976 |Indian 02718537 [T4/12A 02, Sun World Arista, Chhaproli Khadar,
\Agarwaal Gautam Buddha Nagar, Noida, Uttar Pradesh, India-
201305 '
2 [Ms. Sonika 15/07/1979 |Indian 00025785 [B-3, 102, Mahindra Chloris Society Main Mathura
lAggarwal - oad, Near Badhkal Metro Station Sector-19
Faridabad, Haryana, India-121002
3 Mr. Jai Prakash [29/07/1975 |[Indian 06939876 [EK-134 Ground Floor, Eklavya Vihar Yasundhra Ghaziabad
[Pandey Uttar Pradesh-201012

BY ORDER OF THE BOARD
FOR MARUSHIKA TECHNOLOGY ADVISORS PRIVATE LIMITED
1-'0:.'1‘\narushtk.aTechnolo Advisers Pvt. Lic.

SONIKA AGGARWAL
DIRECTOR
DIN-00025785
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FORM NO. MGT-7

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]

Annual Return

(other than OPCs and Small
Companies)

Form language  (® English Hindi
Refer the instruction kit for filing the form.

. REGISTRATION AND OTHER DETAILS

(i) * Corporate Identification Number (CIN) of the company U72900DL2010PLC205156 Pre-fill

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company IAAGCM6937R

(ii) (a) Name of the company MARUSHIKA TECHNOLOGY AD\

(b) Registered office address

SHOP NO. 5 ACHARYA NIKETAN, MAYUR VIHAR NA
DELHI

East Delhi

Delhi

110091

India

(c) *e-mail ID of the company

(d) *Telephone number with STD code

(e) Website

(i)  Date of Incorporation 2010-07-03T00:00:00+05:30

(iv) | Type of the Company Category of the Company Sub-category of the Company

(v) Whether company is having share capital ®Yes No

(vi) *Whether shares listed on recognized Stock Exchange(s) Yes ®No

Page of



(vii) *Financial year From date [2023-04-01

(viii) *Whether Annual general meeting (AGM) held

(a) If yes, date of AGM

(b) Due date of AGM

(DD/MMIYYYY) To date

®

2024-09-25

2024-09-30

(c) Whether any extension for AGM granted

2024-03-31

Yes No

(®No

Yes

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities >

(DD/MM/YYYY)

related activities

S.No [Main Description of Main Activity group |Business [Description of Business Activity % of turnover
Activity Activity of the
group code Code company
Trade Wholesale Trading
1 ( 93
5 . Information and communication Computer programming, consultancy and

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given | Pre-fill All

S.No

Name of the company

CIN / FCRN

Holding/ Subsidiary/Associate/
Joint Venture

% of shares held

MARUSHIKA INFRASTRUCTURE

U74110DL2012PTC235511

N

94.66

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

(b) Preference share capital

R Issued Subscribed
Authorised capital capital Paid ital
Total number of preference shares capital aid-up capita
0 0 0 0
Tptal amount of preference shares 0 0 0 0
(in rupees)
Number of classes 0
Total .
- rotal
Total Paid-up .
. premium
Class of shares Number of shares nominal | amount
. amount
Equity shares
Physical DEMAT Total

Page of




[AT the beginning of the year

781422 781422 7814220 |7814220
Increase during the year 86824 86824 868240 868240
i Puhiclsciies

0 0 0 0
1 Digkfc issue

0 0 0 0
i _Banus issue

0 0 0 0
v _Privato Dlarnmnnf,/ Proforontial allotmoent

86824 86824 868240 868240
V. ESOPs

0 0 0 0
M Svauant aniiby charnac AllAteAA
H—Sweat-egutty-sraresanottes

0 0 0 0
vii. Conversion of Preference share

0 0 0 0
viii Caonvarsiaon of Dahanturac

0 0 0 0
ix_ GDRs/ADRs

0 0 0 0
x. Others, specify
Decrease during the year 0 b 0 0
i. Buy-back of shares 0 O 0 0
it Shares forfeited

0 0 0 0
i Raductionof chara ran'r_\ifal

0 0 0 0
iv. Others, specify
LH#* coftheyea

868246 868246 8682460 18682460
Preference shares
A_t_the_bm oftha \,lnnr

0 0 0 0
Hacrease-during-the-year

0 0 0 0
i lccuac afcharac

0 0 0 0
lii-Re-issueof forfaeited sharas

0 0 0 0
iii. Others, specify
Decrease during the year 0 0 0 0
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H Dor’lnm'r_\finn of shares

0 0 0 0 0 0
ii. Shares forfeited

0 0 0 0 0 0
i Raduction af chara rnpifnl

0 0 0 0 0 0
iv. Others, specify
At the end of the year 0 0 0 0 0

ISIN of the equity shares of the company ‘

(i) Details of stock split/consolidation during the year (for each class of shares)

0
Before split / ‘
Class of shares 0] (i) (iii)
Number of shares
Consolidation Face value per share
. Number of shares
After split /
Consolidation Face value per share

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

@3Nl
[Details being provided in a CD/Digital Media] Yes No Not Applicable

Separate sheet attached for details of transfers Yes No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

Page of



Date of registration of transfer (Date Month Year) |

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor |

Transferor's Name

Surname

middle name first name

Ledger Folio of Transferee |

Transferee's Name

Surname

middle name first name

Date of registration of transfer (Date Month Year) |

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname

middle name first name

Ledger Folio of Transferee

Transferee's Name

Surname

middle name first name
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(iv) *Debentures (Outstanding as at the end of financial year)

Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
0 0 0
Partly convertible debentures
y 0 0 0
Fully convertible debentures
y 0 0 0
Total
0
Details of debentures
Class of debentures Outstanding as at  [Increase during the [Decrease during the |Outstanding as at
the beginning of the |year year the end of the year
- ¥e2l‘
Non-convertible debentures 0 0 0 0
Partl n ibl n
artly convertible debentures 0 0 0 0
ibl
Fully convertible debentures 0 0 0 0
(v) Securities (other than shares and debentures) 0
Type of Number of Nominal Value of  |Total Nominal Paid up Value of  |Total Paid up Value
Securities Securities each Unit Value each Unit
Total

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company

544398565

77946746
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VI. (a) *SHARE HOLDING PATTERN - Promoters

S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 542654 625 0
(i) Non-resident Indian (NRI) 0 D 0
(i) Foreign national (other than NRI) 0 0 0
2 Government
(i) Central Government 0 0 0
(i) State Government 0 0 0
(iii) Government companies 0 0 0
3 Insurance companies 0 0 0
4 Banks 0 0 0
5 Financial institutions 0 0 0
6. Foreign institutional investors 0 9 0
7 Mutual funds 0 0 0
8 Venture capital 0 0 0
Body corporate
9. (not mentioned above) 0 0 0
10. Others 0 0 0
Total |545654 62.5 0
Total number of shareholders (promoters) 1

Page of



(b) *SHARE HOLDING PATTERN - Public/Other than promoters

S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 325592 375 0
(ii) Non-resident Indian (NRI) O D 0
(iii) Foreign national (other than NRI) O o 0
2 Government
(i) Central Government 0 0 0
(i) State Government 0 0 0
(iii) Government companies 0 0 0
3 Insurance companies 0 0 0
4 Banks 0 0 0
5 Financial institutions 0 0 0
6. Foreign institutional investors o 0 0
7 Mutual funds 0 0 0
8. Venture capital 0 0 0
S | ot mentianed sbove ° ° ’
10. Others 0 0 0
Total 13550, 375 0
Total number of shareholders (other than promoters) N
Total number of shareholders (Promoters+Public/
Other than promoters) o
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VII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

Details
At the beginning of the year At the end of the year
Promeoters
3 1
Members 8 8
[pther.than,promoters)
0 0

VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors
Number of directors atthe  Number of directors atthe end

Category beginning of the year of the year directors as at the end of year
Exeettive Norexecttive Exeettive Norexecutive Exeettive Nonr-execttive
1 0 1 0 62.5 0
) 1 1 1 1 22.5 5
(i) Non-Independent
. 1 1 1 1 225 5
(i) Independent
. . 0 0 0 0 0 0
C. Nominee Directors
representing
) 0 0 0 0 0 0
(i) Banks & Fls
. . 0 0 0 0 0 0
(ii) Investing institutions
0 0 0 0 0 0
(iii) Government
. 0 0 0 0 0 0
(iv) Small share holders
0 0 0 0 0 0
(v) Others
0 0 0 0 0 0
o1
2 1 2 1 85 5

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date |3

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year .
Date of cessation

Name DIN/PAN Designation (after closure of financial
Number of equity

share(s) held

year : If any)

JAI PRAKASH PANDE [ 195356
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Date of cessation

Name

DIN/PAN

pesignation

Number of equity
share(s) held

(after closure of financial

year : If any)

SONIKA AGGARWAL

43412

MONICCA AGARWAAI

[

542654

(ii) Particulars of change in director(s) and Key managerial personnel during the year

—

Name

DIN/PAN

Designation at the

financial year

beginning / during the

Date of appointment/ change in
designation/ cessation

Nature of change (Appointment/
Change in designation/
Cessation)

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF

DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings
held

—

Type of meeting

Date of meeting

Total Number of Members
entitled to attend meeting

Nupahar of saambare
oo oo oS

Attendance

0L of total
-OrtOtar

attended

shareholding

Annual General Meeting

2023-09-29 9

100

B. BOARD MEETINGS

*Number of meetings held

—

Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number-of-directors
atiended % of attendance
1 2023-05-08 3 3 100
1 2023-06-13 3 3 100
1 2023-08-16 3 3 100
1 2023-09-10 3 3 100
1 2023-09-18 3 3 100
1 2023-10-01 3 3 100
1 2023-10-10 3 3 100
1 2023-11-03 3 3 100
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Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Nerrberol-direstors
attended % of attendance
1 2023-11-04 3 3 100
1 2024-02-25 3 3 100
1 2024-02-27 3 3 100
C. COMMITTEE MEETINGS
Number of meetings held 0
Attendance
. Total Number of
S. No. Type of meeting |Members as on |y b
Date of meeting Numberot-members
the date of the attended
meeting % of attendance
1
D. *ATTENDANCE OF DIRECTORS
Boara ieetngs COmmiee vieetmngs Whether
attended AGM
S Name Number of Number of held on
No. of the director Meetings which Numper of % of Meetings which Numper of % of
director was Meetings attendance director was Meetings attendance
entitled to attended entitled to attended
attend attend
(YTNTNA]
1 JAI PRAKASH11 11 100 0 0 0 3
2 SONIKA AGGJ11 11 100 0 0 0 3
3 MONICCA AG|11 11 100 0 0 0 |

X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered

Nil

—

S. No. Name Designation Gross Salary Commission Stock Optlen/ Others Total
Sweat equity Amount
1 0
Total
Number of CEO, CFO and Company secretary whose remuneration details to be entered o
S. No. Name Designation Gross Salary Commission Stock Optlc_)n/ Others ot
Sweat equity Amount
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Stock Option/ Total

S. No. Name Designation Gross Salary Commission Sweat equity Others Amount
1 0
Total
Number of other directors whose remuneration details to be entered ’3—
S. No. Name Designation Gross Salary Commission gwggtizm;/ Others AInchﬁLt
1 Monicca Agarwal |director 5600000 0 0 0 5600000
2 Sonika Agarwal director 3400000 0 0 0 3400000
3 Jai Prakash Pandey|director 480000 0 0 0 480000
Total 9480000 0 0 0 9480000

XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

* A. Whether the company has made compliances and disclosures in respect of applicable ®Yes No
provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations

Xil. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS / Nil
OFFICERS
Name of the court/ Name of the Act and . . . . .
Name of the concerned Date of Order section under which DS;?S'Iﬁn?;Ete nalty/ Dﬁ;:gﬁtc;ft:& pSeaI (if any) including
company/ directors/ [Authority penalised / punished P P
officers

(B) DETAILS OF COMPOUNDING OF OFFENCES  @Nil

Name of the court/

Name of the concerned Date of Order Name of the Act and . S
i . . : Particulars of Amount of compounding (in
company/ directors/ [Authority section under which
. . offence Rupees)
officers offence committed

Xlll. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

®Yes No
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XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name IAMRESH KUMAR
Whether associate or fellow (®Associate Fellow
Certificate of practice number |22067

I/We certify that:
(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.

(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the Act
during the financial year.

Declaration

| am Authorised by the Board of Directors of the company vide resolution no. .. dated 2024-06-15

(DD/MMIYYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

DIN of the director

Company Secretary

(®Company secretary in practice

Membership number Certificate of practice number

Page of



Attachments List of attachments

1. List of share holders, debenture holders Attach
2. Approval letter for extension of AGM,; Attach
3. Copy of MGT-8; Attach
4. Optional Attachement(s), if any Attach

| Remove attachment |

Modify Check Form Prescrutiny Submit

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the
basis of statement of correctness given by the company

Page of



(A/ GBS G & Associates
Chartered Accountants
INDEPENDENT AUDITOR'S REPORT
To the Members of MAR‘USHIKA TECHNOLOGY ADVISORS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of MARUSHIKA
TECHNOLOGY ADVISORS PRIVATE LIMITED ("the Company"), which comprise the
balance sheet as at 31 March 2024, the statement of profit and loss, the statement of cash
flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the company as at 31 March 2024, its profit and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Standalone Financial Statements’ section of our report.
We are independent of the Company in accordance with the *Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the standalone financial statements for the financial year ended
31 March 2024, These matters were addressed in the context of our audit of the standalone
financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate cpinion on these matters.

Other Information

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors' Report, but does not
include the standalone financial statements and our auditor's report thereon. Our opinion
on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of th

Address : 1533, Second Floor Back, A Block, Gate No. 3, Greenfield, Faridabad - 121001, Haryana -
email : gulshan.khandelwa@gmaﬂ.com; casridhar.natarajan@gmail.com; canpsingh1971@gmail.com;
Mobile : +919811305433/+919818900424/+919871114689




standalone financial statements, our responsibility Is to read the other information and, in
doing so, consider whether such other information Is materially inconsistent with the
financial statements or our knowledge obtained In the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of the Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, the management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to Influence the economic decisions of users taken on the basis of

these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(374,




of the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant” audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

The comparative financial information of the company as at and for the year ended 31
March 2023, included in these financial statements, has been audited by predecessor
auditor whose report dated 01 September 2023 expressed an unmodified opinion.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the “Annexure A" statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flows dealt with by this Report are in agreement with the books of account;




d)

e)

f)

g)

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014, as amended;

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting with reference to the standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in "Annexure B” to this
report;

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position;

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company;

iv) (a) The management has represented that, to the best of their knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of their knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that
the Company shall directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v) The Company has neither declared nor paid any dividend during the year.




vi) Based on our examination which included test checks, the Company has
used accounting softwares for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares.
Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with.

for G B S G & Associates
Chartered Accountants
Firm Registration no. 031422N

Membership No. 202683

Place : Delhi
Date : 15 June 2024
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ANNEXURE A

referred to in paragraph 1 under “Report on other Legal & Regulatory
Requirements’ to the Independent Auditor’'s Report of even date on the
Standalone Financial Statements of Marushika Technology Advisors Private
Limited

In terms of the information and explanations sought by us and given by the company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

i) (a) In respect of the Company’s property, plant and equipment and intangible
assets:
(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and
equipment;

(B) The Company does not have any intangible assets and accordingly the
requirement under clause 3(i)(a)B of the order are not applicable to
the Company.

(b) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, the Company has a
program of verification to cover all the items of property, plant and
equipment in a phased manner which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant
to the program, certain fixed assets were physically verified by the
management during the year. No discrepancies were noticed on such
verification.

(c) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, there is no immovable
property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the
Company, and accordingly the requirement under clause 3(i)(c) of the
Order are not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment
(including Right of use assets) or intangible assets during the year.

(e) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, there are no
proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder

i) (a) The Company‘s business does not require maintenance of inventories and
accordingly the requirement under clause 3(ii)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, the Company has been
sanctioned working capital limits in excess of five crore rupees in aggregate
from banks and financial institutions (refer note 8 to the standalone
financial statement) during the year. Based on the records examined by us
in the normal course of audit of the financial statements, the thly

As
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returns/statements, filed by the Company
with the books of accounts of the company,

with the bank is in agreement
except as mentioned below:

Particulars — As per stock As per books Difference
(INR'000) statement of accounts |:
Debtors 40,17,555.59 37,36,255.34 (2,81,300.25)
Stock 2,294.96 - (2,294.96)
BEREES R 2,44,102.75 1,82,903.04 (61,199.71)
suppliers March
Creditors 202 18,30,756.07 16,78,927.85 (1,51,828.22)
Advance
from 496.19 496.19 a
customers

Net working capital | 24,32,701.04 | 22,39,734.34 (1,92,966.70)

iii) a) During the year the Company has provided loans to companies as follows:

INR hundreds
Loan Amount

Particulars

Aggregate amount granted provided during the
year to

- Associates

49,165.00
- Others

2,57,380.02

Balance outstanding as at balance sheet date in
respect of above cases

- Associates
- Others

1,42,504.53
12,915.12

During the year the Company has not granted advances-in the nature of
loans, stood guarantee and provided security to companies, firms, Limited
liability partnerships or any other parties.

b) During the year, the investments made and loans given to companies are not
prejudicial to the Company's interest.

¢) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, in the case of loans given
to promoters/directors and related parties as defined in clause (76) of Section
2 of the Companies Act, 2013, in our opinion the loans have been provided

without specifying any terms or period of repayment, the details of which are
as follows:

INR hundreds
Loan Amount

Particu|arsi

Aggreggte of loans/advances given during the
year without specifying any terms or period of

ot 3,06,545.02
Aggregate balance outstanding as at balance
| sheet date in respect of above cases 1,55,419.65




iv)

Vi)

vii)

viii)

ix)

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, provisions of section 185 and 186
of the Companies Act, 2013 in respect of loans to directors including entities in
which they are interested and in respect of loans and advances given,
investments made and guarantees and securities given have been complied with
by the Company except that no interest has been charged on the loans
outstanding during the previous years.

According to the information and explanation given to us, the Company has not
accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits during the year within the meaning of Sections 73 to 76
of the Companies Act, 2013 and the rules made thereunder. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the
Company.

According to the information and explanation given to us, the Central
Government has not prescribed the maintenance of cost records by the
Company under section 148(1I) of the Act. Accordingly, the requirement to report
on clause 3(vi) of the Order is not applicable to the Company.

(a) The Company Iis generally regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of
Customs or Cess or other statutory dues applicable to it.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, no undisputed
amounts payable in respect of Goods and Service Tax, Provident Fund,
Employees State Insurance, Income=Tax, Duty of Customs or Cess or
other statutory dues were outstanding, at the year end, for a period of
more than six months from the date they became payable.

(c) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, there were no statutory
dues, which have not been deposited on account of any dispute.

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered
or disclosed any transaction, previously unrecorded in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not

applicable to the Company.

(a) The Company has not defaulted in repéyment of loans or other borrowings
or in the payment of interest thereon to any lender though there have been

slight delays in payments.

~(b) The Cdmpéhy‘hasr\not been declared wilful defaulter by any bank or

- financial institution or government or any government authority.

Ay () In our opinion and-according to the information and explanation given to

us by the management, term loans were applied for the purpose for which
the loans were obtained. .




(d) On an overall examination of the financial statement of the Company, no
funds raised on short-term basis have been used for long-term purposes

by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries during the year.

(f) According to the information and explanation given to us and procedures
performed by us, we report that the Company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies. Hence, the requirement to report on clause 3(ix)(f)
of the Order is not applicable to the Company.

X) (a) The Company has not raised any money during the year by way of initial
public offer / further public offer (including debt instruments) hence,
reporting under clause 3(x)(a) is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has made
private placement of equity shares during the year in compliance with the
requirements of Section 42 of the Act. Out of the total money raised
aggregating INR 1,50,205.52 hundred and the same has been used during
the year for the purpose for which the funds were raised. Other than the
private placement of equity shares, the Company has not made any
preferential allotment of shares or fully or partly convertible debentures

during the year.

xi) (a) Based on examination of the books and records of the Company and
according to the information and explanation given to us, considering the
principles of materiality outlined in Standards on Auditing, we report that
no fraud by the Company or on the Company has been noticed or reported

during the course of audit.

(b) According to the information and explanation given to us, no report under
sub-section (12) of section 143 of the Act has been filed by the auditors in
Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanation given to us and as
represented by the management, there are no whistle blower complaints

received by the Company during the year.

xii)  According to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, clause 3(xii)(a) to (c) of the Order are not

applicable.

xiii)  Transactions with the related parties are in compliance with section 177 and 188
of Act, where applicable and the details have been disclosed in Note 32 to the
financial statements, as required by the applicable accounting standards.

xiv) (a) Based on the information and explanation provided to us and our audit
procedures, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business, though the

Company needs to strengthen the internal controls.




XV)

Xvi)

xvii)

xviii)

XiX)

XxX)

(b) We have considered the internal audit reports of the Company issued till
date for the period under audit.

In our opinion and according to the information and explanation given to us, the
Company has not entered Into any non-cash transactions with directors or
persons connected to its directors and hence requirement to report on clause
3(xv) of the Order is not applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of
1934) are not applicable to the Company. Accordingly, the requirement to report
on clause (xvi)(a) to (d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current and immediately
preceding financial year.

During the year there has been resignation of statutory auditors and the
outgoing statutory auditors have not raised any issues, objections or concerns.

On the basis of the financial ratios disclosed in notes to the financial statements,
ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company.is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 are not
applicable to the Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

for GBS G & Associates
Chartered Accountants
Firm Registration no. 031422N

Partner
Membership No. 202683

Place : Delhi
Date : 15 June 2024



Annexure B
to the Independent Auditor’s Report of even date on the Financial Statements of
Marushika Technology Advisors Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

(referred to in paragraph 2(f) under *Report on other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to the standalone financial
statements of Marushika Technology Advisors Private Limited as of 31 March 2024 in
conjunction with our audit of the standalone financial statements of the Company for the

year ended on that date.
Board of Directors Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (“"ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, as specified under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both issued by ICAIL. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to this standalone financial
statements were established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to this financial statements and their
operating effectiveness. Our audit of internal financial controls included obtaining an
understanding of internal financial controls, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with

reference to this financial statements.




Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial controls is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control includes those policies and procedures
that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are heing made only in
accordance with authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls, including the possibility
of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to the standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference to the
standalone financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has established, in all material respects, an adequate internal
financial controls with reference to the standalone financial statements and such internal
financial controls were operating effectively as at 31 March 2024, though the same need
to be strengthened, considering the essential components of Internal Control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
ICAL.

We have considered the above statement in determining the nature, timing and extent of
audit tests applied in our audit of the financial statements of the Company, and it does
not affect our opinion on the standalone financial statements of the Company.

for GBS G & Associates
Chartered Accountants
Firm Registration no. 031422N

SA]dh ataréjan

Membership No, 202683

Place : Delhi
Date : 15 June 2024




Marushika Technology Advisors Private Limited
(Al amounts in Rupees Hundreds, unless otherwise stated)

STANDALONE BALANCE SHEET AS AT 31 MARCH 2024

Note As at As at
No. 31-Mar-2024 31-Mar-2023
I. EQUITY AND LIABILITIES
1. Shareholders' funds
Share capital 4 B6,824.60 78,142.20
Reserves and surplus 5 692,642,806 302,530.49
779,467.46 380,672.69
2. Non-current liabilities
Long-term borrowings o 189,648.22 194,505.27
Deferred tax llabllities (net) 14 1,274.14 1,400.76
Long term provisions 7 2.365,89 1,591.25
193,288.25 197,497.28
3. Current liabilities
Short-term borrowings 8 1,582,068.14 625,106.85
Trade payables 9
- Total outstanding dues of micro 226,143.37 431,426.39
enterprises and small enterprises
- Total outstanding dues of creditors other 1,452,784.48 1,094,490.90
than micro enterprises and small enterprises
Other current liabilities 10 362,602.37 313,674.89
Short-term provisions 11 50,123.86 522.80
3,673,722.22 2,465,221.83
TOTAL 4,646,477.93 3,043,391.80
II. ASSETS
1. Non-current assets
Property, plant and equipment 12 163,724,55 139,517.33
Non-current Investments 13 3,120.50 -
Long-term loans and advances 15 86,104.82 86,639.82
Other non-current assets 16 28,665.72 27,637.17
281,615.59 253,794.32
2. Current assets
Trade receivables 17 3,765,417.81 2,415,548.78
Cash and bank balances 18 324,313.78 90,224.51
Short-term loans and advances 19 272,715.43 283,546.83
Other current assets 20 2,415.32 277.37
4,364,862.34 2,789,597.49
TOTAL 4,646,477.93 3,043,391.80
Summary of significant accounting policies 3

The accompanying notes are an integral part of these financial statements

In terms of our report attached

For G B S G & Associates
Chartered Accountants

Firm Regn.N/o° 031422N \
i _

For and on beT?<7

f of the Board of Directors

Monicca Agatrwaal -
Directe
IN - 02718537

Son}k Aggarwal
Diretlor
DIN - 00025785

Place: Delhi
Date : 15 June 2024

Place: Delhi
Date : 15 June 2024



Marushika Technology Advisors Private Limited

(All amounts in Rupees Hundreds, unless otherwlse stated)

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2024

II
IIX
v

VI

VII

The accompanying notes are an Integral part of these financlal statements

Revenue from operations

Other income

Total income (I + II)

Expenses:
Purchase of stock-In-trade
Cost of sub-contract technical service
Changes in Inventorles of stock-In-trade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

Total expenses

Profit before tax (III - IV)

Tax expenses
- Current tax
- Deferred tax
Profit from continuing operations (V - VI)

Earnings per equity share
(Face value of INR 10 per share)
- Basic

- Diluted

Summary of significant accounting policles

In terms of our report attached

For G B S G & Assoclates
Chartered Accountants

Firm Regn. Ng, - 031422N

ﬂdha arajnn'

Partrier

Membership No. 202683

Place: Delhl
Date ; 15 June 2024

Noto
Na.

21
22

23
24
25
12
26

27

3

Year endad Year ended

—31-Mar-2024 31-Mar-2023
5,443,985,65 3,694,381,19
21,982,76 4,267.17
5,465,968.41 3,698,648.36

4,029,308.35
186,530.28

226,805.16
200,845,75

25,023.,41
158,088.05

2,372,756.63
721,233.79
27,167.17
209,747.10
117,965.01
19,257.27
175,397.95

5,126,601.00

3,643,524.92

339,367.41 55,123.44
90,904.77 14,625.11
(126.61) 264.27
248,589.25 40,234.06
30.50 5.15

30.50 5.15

For and on behalf of the Board of Directors

\\@

[

So/) Aggarwal
DMrector
DIN - 00025785

Place: Delhl

Date : 15 June 2024

-}

M
Monicca Agarwaal ~
-

Director
DIN - 02718537

/\8’{0\_06 y B




Marush:ka Technologv Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwlse stated)

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit as per Statement of Profit and Loss
Adjustments for:

Depreciation and amortisation expenses
Finance cost
Forelgn exchange (gain) / loss
Bad debts written off
Profit on sale of fixed assets
Interest income
Operating profit before working capital changes

Changes in working capital:

Adjustment for (increase) / decrease in operating assets:

- Long-term loans and advances
- Inventory

- Trade receivables

- Short-term loans and advances
- Other current assets

- Other non-current assets

Adjustment for increase / (decrease) in operating liabilities:

- Other long-term liabilities

- Trade payables

- Other current liabilities

- Short-term provisions

- Long-term provisions
Cash generated from operations
Income tax / tax deducted at source (pald) / refunds
Net cash flow used in operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Purchase of long term investment
Proceeds from sale / disposal of fixed assets
Bank balances not considered as cash and cash equivalents
Interest received
Net cash flow from/ (used in) investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity share
Proceeds from long-term borrowings
Repayment of long-term borrowings
Proceeds from short-term borrowings
Repayment of short-term borrowings
Finance cost
Net cash flow from/ (used in) financing activities

Net increase / (decrease) in cash and cash equivalents [A+B+C]

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equlvalehts at the end of the year comprises:

I. Cash on hand

fi. Balances with banks

ili. Balances with banks In fixed deposits
Cash and cash equivalents

Summary of significant accounting policles

Note
No.
[A]
[B]
[cl
18
3

The accompanvlnﬁ notes are an integral part of these financial statements

In terms of our report attached

For G B S G & Assoclates
Chartered Accountants
71 031422N

; 'Membersmp No 202583

’

Place: Delhi 3
. Date : 1.: June 2024

Year ended

31 March 2024

Year ended
31 March 2023

3,39,367.41 55,123.44
25,023.41 19,257.27
2,00,845,75 1,17,965.01
(16,308.47) 9,703.45
12,822,58 7,151.76
- (1,376.46)
(5,674.29) =

5,56,076.39

2,07,824.47

534.99 -

= 27,167.67
(13,46,383.15) (15,94,870.69)
(14,819.06) (22,082.36)
= (1,548.64)
- (3,250.00)

1,53,010.56 9,80,796.81

10,659.89 99,108.49

160.91 70.54

774.64 304.31
(6,39,984.82) (3,06,479.40)
(15,814.17) (6,340.34)
(6,55,798.99) (3,12,819.74)

(49,230.63)
(3,120.50)

(128.87)
2,636.66

(51,085.01)

17,220.38
(8,270.54)

(49,843.34)

(42,135.17)

1,50,205.52

2,09,650.44
(1,82,670.05)
12,81,416.56
(3,24,455.27)
(1,94,415.60)

2,23,467.70
(79,618.19)
4,11,049.09

(1,17,965.01)

9,39,731.60

4,36,933.59

2,34,089.27 81,978.68
90,224.51 8,245.83
3,24,313.78 90,224.51
6,253.42 12,779.38
2,35,105.36 4
82,955.00 77,445.13
3,24,313.78 90,224.51

For and on bepalf of the Board of Directors

DIN - 00025785

Place: Delhl
Date : 15 June 2024

Monicca
Director
DIN - 02718537

JVS ;
Aga - " ;
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« Marushika Technology Advisors Private Limited
(All amounts In Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

1 Corporate Information
Marushika Technology Advisors Private Limited (hereinafter referred to as the ‘Company’ or ‘MATA’) Is a Limited Company, Incorporated

under the provisions of Companies Act, 1956 and having CIN: U72900DL2010PTC205156. The Registered office of the Company Is
sltuated at Shop No. 5, Acharya Niketan, Mayur Vihar, East Delhl, Delhl - 110 091, Indla. The Company Is mainly engaged in the business

of providing IT network and security services.

The financial statements are approved by the board of directors and authorized for Issue In accordance with a resolution of the directors
on 15 June 2024.

2 Basis of preparation
These financlal statements of the Company have been prepared In accordance with Generally Accepted Accounting Principles In India
(*Indian GAAP") to comply with the Accounting Standards specified under Section 133 of the Companles Act, 2013 (“the Act”) read with
the Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companles Act, 2013,and the Companles
(Accounting Standards) Amendment Rules 2016, as applicable, The financlal statements have been prepared on accrual basis under the

historical cost convention.

The significant accounting policies adopted In presentation of the financial statements are consistent with those followed In the previous
year,

Functional and Presentation Currency
The functional and presentation currency of the company Is Indian rupees. This financlal statement Is presented In Indlan rupees.

All amounts disclosed in the financlal statements and notes are rounded off to hundred the nearest INR rupee in compliance with
Schedule III of the Act, unless otherwise stated,

Due to rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentages may not
precisely reflect the absolute figures.

3 Summary of significant accounting policies

3.01 Use of Estimates
The preparation of financlal statement In conformity with Indlan GAAP requires the Management to make estimates, judgments,

and assumptions considered In the reported amounts of assets and liabilities (Including contingent llabllitles) and the reported
income and expenses during the year. The Management belleves that the estimates used In the preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and the difference between the actual
results and the estimates are recognized In the years in which the results are known / materiallze.

3.02 Current versus non-current classification
The Company presents assets and liabllities In the balance sheet based on current / non-current classification.

An asset Is classified as current when it Is:
« Expected to be reallzed or intended to be sold or consumed In normal operating cycle;

« Held primarily for the purpose of trading:

« Expected to be realized within twelve months after the reporting period; or
« Cash or cash equlvalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.
All other assets are classifled as non-current.

A liability is classified as current when It Is:

» Expected to be settked in normal operating cycle;

« Held primarily for the purpose of trading;

« Due to be settled within twelve months after the reporting perlod; or

« There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilitles are classified as non-current.

The operating cycle Is the time between the recognition of assets and thelr reallzation In cash and cash equivalents. The Company
has considered twelve months as Its operating cycle.

3.03 Property, Plant and Equipment
Property, plant and equipment are carried at cost less accumulated depreclation and accumulated Impairment losses, If any. The

cost of property, plant and equipment comprises lts purchase price net of any trade discounts, rebates and government
grants/subsidies, any directly attributable expenditure on making the asset ready for Its Intended use. All repair and malintenance

costs are recognized In profit or loss as Incurred.

Property, plant and equipment retired from active use and held for sale are stated at the lower of their net book value and net
realizable value and are disclosed separately In the balance sheet,

An item of property, plant and equipment and any significant part thereof Initially recognized Is derecognized upon disposal or
when no future economic benefits are expected from Its use or disposal. Any galn or loss arising on derecognition of the asset Is
included in the statement of profit and loss when the asset Is derecognized.

Projects under which property, plant and equipment are not yet ready for thelr intended use are carrled at co
cost and related incldental expenses. qg‘o




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.04

3.05

3.06

3.07

3.08

3.09

3.10

Intangible assets
Intangible assets are carried at cost less accumulated amortization and accumulated Impairment losses, If any.

Impairment of Assets

At each Balance Sheet date, the Company reviews the carrying amounts of its property, plant and equipment to determine whether
there is an indication that those assets suffered an Impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of impairment loss. Recoverable amount is the higher of an asset's net selling
price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the asset
and from its disposal are discounted to thelr present value using a discount rate that reflects the current market assessments of
time value of money and the risks specific to the asset.

Reversal of impalrment loss is recognized as Income in the Statement of profit and loss.

Investments

Investments that are readily realisable and are intended to be held for not more than one year from the date on which such
investments are made are classified as curent investments. All other Investments are classified as long-term investments.
Investments are valued at cost inclusive of expenses incidental to thelr acquisition. Long term investments are carried at cost and
any diminution in value is not recognized if such diminution Is temporary In the opinion of the management. Short term investment
are carried at the lower of cost and fair market value.

Inventories
Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses, where
considered necessary. Cost is determined using the First In First Out ("FIFO") method. The basis of valuation of each category of

Inventorv is described below:

Traded goods
In case of traded goods cost includes cost of purchase and other costs incurred in bringing inventories to their present location and

condition.

Net realisable value is the estimated selling price for inventories less estimated cost of completion and costs necessary to make the

sale.

Depreciation

Depreciation has been provided using the straight line value method over the estimated useful life of the property, plant and
equipment at the rates prescribed under schedule II of the Companies Act, 2013 as follows:

Assets Usetul life

(In years)

Office equipment 5
Computers 3
Furniture and Fixtures 10
Vehicles 8

Leasehold improvement are depreciated over the period of lease or estimated useful life, whichever Is lower.

Intangible assets being software are amortized over a period of its useful life on a straight line basls, commencing from date the
assets is available to the company for Its use.
The useful lives and method of depreciation are reviewed at each financial year end and adjusted prospectively, if appropriate.

Employee benefits
Employee benefits include gratuity and compensated absences.

i) Defined contribution Plans:
The Company's confribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are
charged as an expense as they fall dus based on the amount of contribution required to be made and when services are rendered by the
il) Defined benefit plans:

For defined benefit plans in the form of gratulty, the cost Is determined by estimating the ultimate cost to the entity of the
benefits that employee have earned In return for thelr service in the current and prior periods.

lii) Short-term employee benefits

Compensated absence, which Is expected to be utilised within the next 12 months Is treated as short term employee benefits.
The Company measures the expected cost of such absences as the additional amount that It expects to pay as a result of the

unused entitlement that has accumulated at the reporting date.

The Company treats compensated absence expected to be carrled forward beyond twelve months, as long term employee
benefits for measurement purpose.

Revenue Recognition
Revenue is recognized when it is probable that economic benefit associated with the transaction flows to 4 FJF@ rdinary




« Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.11

3.12

3.13

3.14

3.15

3.16

3.17

Revenue in excess of invoicing are classified as Unbilled Revenue.

The specific recognition criteria described below must also be met before revenue Is recognized.

Revenue on sale of products
Revenue is recognised on transfer of control of the goods to the customer, which generally colncides with the delivery of goods to
the customers. Revenue from sale of goods is measured at falr value of the consideration received or recelvable, net of returns,

trade discounts, volume rebates and goods and service tax.

Revenue from services

In contracts involving the rendering of services,
significant uncertainity exists regarding the amount of the consi
recognised net of goods and service tax.

revenue Is measured using the proportionate completion method when no
deration that will be derived from rendering the service and are

Interest Income
Interest Income is recognized on a time propo
the basis of matching concept.

rtion basis taking Into account the amount outstanding and the rate applicable i.e. on

Foreign currency transaction and translations
Transactions in foreign currency are recorded at the exchange rate prevailing at the date of the transactions.

Monetary items are restated at the year-end foreign exchange rates. Resultant exchange differences arising on payment or

translation are recognized as income or expense in the year in which they arise.

Other foreign currency assets and liabilities are similarly translated and the gain/loss arising out of such translation is adjusted to

the Statement of Profit and Loss.

Borrowing Cost
Borrowing Cost includes interest, commitments charges on bank borrowings, amortization of ancillary costs incurred and exchange

differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying assets are capitalised as a
part of the cost of that asset up to the date when such assets are ready for their intended use. Other Borrowing Costs are

recognised as an expense in the year in which they are incurred.

Operating lease
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified as
operating leases. Operating lease charges are recognized as an expense in the Statement of Profit and Loss on a straight-line basis

over the lease term.

Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term balances (with an original

maturity of three months or less from the date of acquisition), highly liquid investments that are really convertible into known
amounts of cash and which are subject to insignificant risk of change in value.

Cash flow Statement

Cash flows are reported using the indirect method,
effects of transactions of non-cash nature and any d
from operating, investing and financing activities of t

whereby profit / (loss) before extraordinary items and tax is adjusted for the
eferrals or accruals of past or future cash receipts or payments. The cash flows
he company are segregated based on the available information.

Earnings per share
The earnings considered in ascertaining the Company’s EPS comprises of the net profit / loss after tax. Basic earnings per share is

computed by dividing net profit / loss after tax by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share Is computed using the weighted average number of equity shares and dilutive potential equity shares
outstanding during the year except where the result would be anti-dilutive. The number of equity shares and potentially dilutive

equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Taxation
Income tax expenses comprises current and deferred tax

Current Tax
Current tax is the amount of tax payable on the taxable income for the year as determined In accordance with the applicable tax

rates and provisions of the Income Tax Act, 1961 and other applicable tax laws. Advance taxes and provisions for current taxes are
presented in the Balance Sheet after off-setting advance taxes paid and income tax provisions. )

Deferred tax

Deferred tax assets are recognized for all timing differences and carried forward to the extent there Is reasonable certainty that

sufficient future taxable profit will be available against which such deferred tax assets can be realized. Deferred tax assets to the
unabsorbed depreciation are recognized only to the extent that there Is virtual

extent they pertain to brought forward losses and
certainty supported by convincing evidence that there will be sufficient future taxable income available to realise the assets.

Deferred tax liability are generally recognised for all taxable temporary differences.

enacted or substantively enacted by the Balance

Deferred tax assets and liabilities are measured at the tax rates that have been
f thelr respective carrying value at each Balance

Sheet date. Deferred tax assets and liabilities are reviewed for appropriateness of
Sheet date.

Current and d for the year are recognised in the statement of profit and loss account.




+ Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.12

3.13

3.14

3.15

3.16

3.17

Revenue in excess of invoicing are classified as Unbilled Revenue.
The specific recognition criteria described below must also be met before revenue is recognized.

Revenue on sale of products

Revenue is recognised on transfer of control of the goods to the customer, which generally coincides with the delivery of goods to
the customers. Revenue from sale of goods Is measured at falr value of the consideration received or receivable, net of returns,
trade discounts, volume rebates and goods and service tax.

Revenve from services

In contracts involving the rendering of services, revenue Is measured using the proportionate completion method when no
significant uncertainity exists regarding the amount of the consideration that wlll be derlved from rendering the service and are
recognised net of goods and service tax.

Interest Income
Interest Income is recognized on a time proportion basis taking Into account the amount outstanding and the rate applicable i.e. on
the basis of matching concept.

Foreign currency transaction and translations
Transactions in foreign currency are recorded at the exchange rate prevailing at the date of the transactions.

Monetary items are restated at the year-end foreign exchange rates. Resultant exchange differences arising on payment or
translation are recognized as income or expense in the year in which they arise.

Other foreign currency assets and liabilities are similarly translated and the gain/loss arising out of such translation is adjusted to
the Statement of Profit and Loss.

Borrowing Cost

Borrowing Cost includes interest, commitments charges on bank borrowings, amortization of ancillary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying assets are capitalised as a
part of the cost of that asset up to the date when such assets are ready for their intended use. Other Borrowing Costs are
recognised as an expense in the year in which they are incurred.

Operating lease

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified as
operating leases. Operating lease charges are recognized as an expense in the Statement of Profit and Loss on a straight-line basis
over the lease term.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are really convertible into known
amounts of cash and which are subject to insignificant risk of change in value.

Cash flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the company are segregated based on the available information.

Earnings per share

The earnings considered in ascertalning the Company’s EPS comprises of the net profit / loss after tax. Basic earnings per share is
computed by dividing net profit / loss after tax by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed using the weighted average number of equity shares and dilutive potential equity shares
outstanding during the year except where the result would be anti-dilutive. The number of equity shares and potentially dilutive
equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Taxation
Income tax expenses comprises current and deferred tax

Current Tax

Current tax Is the amount of tax payable on the taxable income for the year as determined In accordance with the applicable tax
rates and provisions of the Income Tax Act, 1961 and other applicable tax laws. Advance taxes and provisions for current taxes are
presented in the Balance Sheet after off-setting advance taxes pald and income tax provisions.

Deferred tax

Deferred tax assets are recognized for all timing differences and carried forward to the extent there is reasonable certainty that
sufficient future taxable profit will be available against which such deferred tax assets can be realized. Deferred tax assets to the
extent they pertain to brought forward losses and unabsorbed depreciation are recognized only to the extent that there is virtual
certainty supported by convincing evidence that there will be sufficient future taxable Income available to realise the assets.
Deferred tax liability are generally recognised for all taxable temporary differences.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or substantively enacted by the Balance
Sheet date. Deferred tax assets and liabilities are reviewed for appropriateness of their respective carrying value at each Balance
Sheet date.
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Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.18

3.19

Provisions and contingencies

Provisions: Provisions are recognised when the Company has a present obligation as a result of past events and Is probable that
an outflow of resources will be required to settle the obligation In respect of which a rellable estimate can be made. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date and are not
discounted to iIts present value. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities: Contingent liabilities are disclosed when there Is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or nen-occurrence of one or more uncertain future events not wholly
within the control of the company or a present obligation that arises from past events where it Is either not probable that an
outflow of resources will be required to settle or a rellable estimate of the amount cannot be made. Contingent liabilities are
disclosed in the Notes. Contingent assets are not recognized In the financlal statements.

Segment information
Based on similarity of activities, risks and reward structure, organization structure and Internal reporting systems, the Company’s
primary business segment is providing IT network and security services.
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Marushika Technology Advisors Private Limited
" (Al amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

As at Asat
31 March 2024 31 March 2023

4 Share Capital

A. Authorised:

15,00,000 (31 March 2023: 15,00,000) equity shares of INR 10 each 1 00 1,50,000.00
B. Issued, Subscribed and Paid up:
8,68,246 (31 March 2023: 7,81,422) equity shares of INR 10 each fully pald up 86,824.60 78,142.20

h shareholder Is eligible for one vote per share held. The holders of equity
ders at the Annual General Meeting, except in case of
ining assets of the Company after distribution of all

The Company has one class of equity shares having a face value of INR 10 each. Eacl
shares are entitled to dividends, If any, proposed by the Board of Directors and approved by Sharehol
interim dividend. In the event of liquidation, the equity shareholders are ellgible to recelve the rema
preferential amounts, in proportion to their shareholding.

C. Reconciliation of the issued, subscribed and fully paid up number of shares and the amount outstanding at the beginning and at the end of the

year:
Particulars As at 31 March 2024 As at 31 March 2023
Number of Amount Number of Amount
—shares held —shares held _
At the beginning of the year 7,81,422 78,142.20 7,81,422 78,142.20
Issued during the year - Private placement * 86,824 8,682.40 = -
At the end of the year 8,68,246 86,824.60 7,81,422 78,142.20

Pursuant to the approval of the Shareholders in the Extra-ordinary General Meeting ("EGM") held on 10 November 2023, the Company, has allotted 86,824
Ordinary Shares of INR 10/- each (date of allotment 23 November 2023), on private placement basls, at a premium of INR 163/- each.

*

D. Details of shares held by each shareholder holding more than 5% of the aggregate shares in the Company

Name of the shareholder As at 31 March 2024 As at 31 March 2023
Number of " Number of .
shares held % holding shares held % holding
Monicca Agarwaal 6,71,890 77.38% 5,85,066 74.87%
Jai Prakash Pandey 1,95,356 22.50% 1,95,356 25.00%
E. Details of promoters' shareholding
Shares held by pron;::rs at the end of the % Change during the year
Promoter name No of shares W o) No of shares & oftotal
shares shares
Monicca Agarwaal 6,71,890 77.38% 86,824 2.51%
(5,85,066) (74.87%)
Jal Prakash Pandey : ‘ 1,95,356 22.50% - (2.50%)
(1,95,356) (25.00%)

(Figures in brackets denote previous year figures)

E. There are no bonus issue, buy back of equity shares and equity shares issued for conslderation other than cash during the period of five years immediately
preceding the reporting date.

G. No shares were reserved for Issue under contracts / commitment for sale of shares / dislnvestment.




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

As at As at
31-Mar-2024 31-Mar-2023
5 Reserves and Surplus

Securities premium account
Opening balance 151,404.79 151,404.79
Add : Premium on shares issued during the year 141,523.12 o
Closing balance 292,927.91 151,404.79
Retained earnings
Opening balance 151,125.70 110,891.64
Add : Profit for the year 248,589.25 40,234.06
Closing balance 399,714.95 151,125.70

692,642.86 302,530.49

Nature and purpose of reserves
a. Securities premium reserve is used to record the premium on Issue of shares. The reserve is to be utilised in accordance with the provisions of Sectlon 52 of
the Companies Act, 2013.

b. Retained earnings represents the cumulative undistributed profits of the Company and can be utilised in accordance with the provislons of the Companles Act,

2013.
6 Long-term borrowings
Secured:
Vehicle loans:
- From Banks [refer note (a) below] 36,042.13 46,858.20
- From Finandal Institution [refer note (b) below] 27,646.01 37,798.17
Less : Current maturities of long term borrowings 20,265.51 20,968.24
43,422.63 63,688.13
Unsecured:
Term loans:
- From Banks [refer note (c) below] 119,291.10 197,958.51
- From Financial Institution [refer note (d) below] 198,821.12 72,205.09
Less : Current maturities of long term borrowings 171,886.63 139,346.46
146,225.59 130,817.14
189,648.22 194,505.27

Nature of security and terms of repayment for the outstanding long term borrowings (including current maturities)
Bank / Financial - Outstanding as Outstanding as
P S
Institution 'Matureof loan i Terme/of reaymeat at 31 Mar 2024 at 31 Mar 2023

a) Secured borrowings : From Banks
1 Yes Bank Limited Vehicle Loan Secured by hypothecation of  Repayable in 48 equated - 2,151.36
the vehicle financed monthly Instalment of INR
24,814 from 15 January 2020
along with interest at _% p.a.

2 Axis Bank Limited  Vehicle Loan Secured by hypothecation of  Repayable in 60 equated 6,760.81 8,801.45
the vehicle financed monthly Instalment of INR
22,489 from 10 February 2022
along with Interest at 8.35% p.a.

3 HDFC Bank Limited Vehicle Loan Secured by hypothecation of  Repayable In 60 equated 29,281.32 35,905.39
the vehicle financed monthly instalment of INR
76,870 from 07 December 2022
along with interest at 7.90% p.a.

36,042.13 46,858.20
b) Secured borrowings : From Financial Institutions
1 Daimler Financlal Vehicle Loan Secured by hypothecation of  Repayable In 60 equated 27,646.01 37,798.17
Services India Private the vehicle financed monthly Instalment of INR
Limited 1,03,840 from 04 September
2021 along with Interest at
6.953% p.a.

27,646.01 37,798.17




Marushika Technology Advisors Private Limited

{RF amounis it Rupees Mundrads. unfess otherwise stated)

NOTES FORMING PARY OF THE STANDALONE FINANCIAL STATEMENTS

7

As at
31-Mar-2024

As at
31-Mar-2023

Bank / Financial
Institution

Nature of loan

Terms of repayment

Outstanding as
at 31 Mar 2024

Outstanding as
at 31 Mar 2023

€} Unsecured borrowing : From Banks

1 RBL Rank Limited

2 Axis Bank Limited

Business loan

Business loan

3 Deutsche Bank Limited Business loan

4 Standard Chartered
Bank Umited

S Unity Small Finance
Bank Limited

& Yes Bank Limited

Business loan

Business loan

Business loan

Repayable in 36 equated monthly instalment of INR 91,556 from
05 December 2020 along with Interest at 18.50% p.a.

Repayable in 36 equated monthly instalment of INR 1,77,022
and INR 88,511 from 20 October 2021 & 05 November 2023
respectively along with interest at 16.50% p.a.

Repayable in 36 equated monthly instalment of INR 1,78,264
from 05 July 2022 along with floating interest at 19.20% p.a.

Repayable in 36 equated monthly instalment of INR 2,67,396
from 02 October 2022 along with interest at 17.00% p.a.

Repayable in 24 equated monthly instalment of INR 2,49,621
from 04 August 2022 along with interest at 18.00% p.a.

Repayable in 36 equated monthly instalment of INR 1,24,785
from 04 July 2022 along with interest at 17.00% p.a.

d) Unsecured borrowing : From Financial Institutions
1 UGRO Capital Limited  Business loan

2 Tata Gapital Limited
3 Aditya Birla Finance
Limited

4 Aditya Birla Finance
Limited

5 Fedbank Finandal
Services Limited

€& Poonawalla Fincorp
Limited

7 Shriram Finance
Limited

§ Clix Capital Services
Private Limited

Business loan

Business loan

Business loan

Business loan

Business loan

Business loan

Business loan

LONG-TERM PROVISIONS

Provision for employee benefits (See note 31)

Provision for gratuity

8 Short-term borrowings

"

Secured:

Working capital loan from banks *
Deferred payment Liability @

Unsecured:

Overdraft loan from financial institution #

Secured by a floating charge on all current assets Includin
future, of the Company and guaranteed by Directors and
equitable mortgage of three immovable properties owned

Repayable in 36 equated monthly instalment of INR 92,992 from
03 November 2021 along with interest at 19.00% p.a.

Repayable in 48 equated monthly instalment of INR 1,02,919
from 03 July 2022 along with interest at 17.50% p.a.

Repayable in 24 equated monthly instalment of INR 1,98,732
from 05 June 2022 along with interest at 17.50% p.a.

Repayable in 36 equated monthly instalment of INR 1,17,249
from 05 November 2023 along with interest at 16.00% p.a.

Repayable in 36 equated monthly instalment of INR 1,06,900
from 02 October 2023 along with interest at 16.25% p.a.

Repayable in 36 equated monthly instalment of INR 1,40,628
from 03 November 2023 along with interest at 16.00% p.a.

Repayable in 36 equated monthly instalment of INR 1,46,160
from 05 December 2023 along with interest at 16.50% p.a.

Repayable in 24 equated monthly Instalment of INR 1,98,001
from 02 November 2023 along with interest at 16.50% p.a.

- 7,630.19
31,918.58 27,797.15
25,220.15 39,885.04
35,906.20 59,647.21

9,621.33 35,274.53
16,624.84 27,724.39
119,291.10 197,958.51
6,115.91 15,155.79
22,834.42 30,447.88
5,792.11 26,601.42
29,612.56 -
26,916.14 _
35,517.31 .
37,616.03 .
34,416.64 -
198,821.12 72,205.09
2,365.89 1,591.25
2,365.89 1,591.25
1,217,013.15 625,106.85
325,000.00 S
40,054.99 "
__ 1,582,068.14 625,106.85

g book debts, security deposit and 25% cash margin In the form of fixed deposits, present and
carry floating Interest rate at 8.8% per annum. Additlonally the facility Is secured by
by Marushika Infrastructure Services Private Limited which are a) An Industrial used la

creating an
nd property

admeasuring 174,182. B8 Sq feet situated at Survey No. 53, Palki 2, Dasada District, Surendra Nagar, Gujarat - 363001, b) Residential property admeasuring
hall, Ghaziabad, Uttar Pradesh~-201020 and ¢) Vacant

1,141.50 Sq feet situated at Flat No. 1002, 10th Floor, Devika Apartment, Plot No. 16, Sector 4, Vals

tand adr

37(xv)].

ring 28,016 Sq feet situated at Khata no 2495/268/2(5-4) & Khata
Punjab - 144 003. The Company has filed the monthly retums or statements with the bank

Secured by a bank guarantee and carry Interest rate @ 15.00% per annum
Unsecured loan pertains to drop down overdraft loan from Tata Capitat Limited and carry Interest at 16.00% p.a.

No. 2/2/2 In village Khurl;’_ﬁadbgs_thﬂdmber‘ 299, Jalandhar,
In lieu of the sanctioned 'Evo,r}lng capltal:fa,clllt,!es [refer note

X




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

As at As at
31-Mar-2024 31-Mar-2023
9 Trade payables
Micro, small and medium enterprises (see note 29) 226,143.37 431,426.39
Trade payables 1,452,784.48 1,094,490.90
1,678,927.85 1,525,917.29
Trade payables ageing schedule
As at 31 March 2024 ~ o
Outstanding for following periods from due date of payment
Not due etani Total
BT 1 -2 years 2 - 3 years More than 3 years
(i) MSME 168,701.60 - 57,441.77 - - 226,143.37
(431,426.39) =) ) (-) -) (431,426.39)
(ii) Others 1,097,227.07 355,557.41 - - - 1,452,784.48
(962,730.25)  (113,637.59) (3,666.49) (858.39) (13,598.18) (1,094,490.90)
(Figures in bracket denotes previous year figures)
Notes:
a. Trade payables are non-interest bearing and are normally settled within 30 to 90 days term.
b. There are no disputed trade payables.
10 Other current liabilities
Current maturities of long term borrowings (see note 6) 192,152.14 160,314.70
Interest accrued but not due on borrowings 6,430.15 -
Other payables
Statutory dues
- GST payable (net) 116,168.57 90,318.02
- Others 23,077.24 39,978.10
Advances from customers 496.19 15,117.24
Employee benefits payable 12,761.66 7,001.83
Others (non-trade suppliers etc) 11,516.42 945.00
362,602.37 313,674.89
11 Short-term provisions
Provision for employee benefits (see note 31)
- Provision for gratuity 683.71 522.80
Provision for taxation [net of advance tax INR 41,464.62 (previous year : Nil)] 49,440.15 -
50,123.86 522.80
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Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

13 Non-current investments
Trade investments (valued at cost)
Unquoted equity investments

- Investment in subsidiary

5,000 equity shares (31 March 2023 : Nil) of INR 10 each fully pald-up held In
Marushika Technology Advisors Pte Limited, Singapore

14 Deferred tax assets / (liabilities) (net)

15

16

17 Trade receivables
(Unsecured - consldered good)

Trade receivables

Aggregate amount of unquoted investments

Deferred tax asset

Deferred tax liability

Closing balance

Movement of temporary differences
Deferred tax liability
- Property, plant and equipment

Deferred tax asset

- Provision for gratulty

Deferred tax liability
- Property, plant and equipment

Deferred tax asset

- Provision for gratuity

Long-term loans and advances
(Unsecured)
Loan to related parties - considered good (see note 32)

Security deposits - consldered good

OTHER NON-CURRENT ASSETS
(Unsecured)

Other bank balances
In deposits with original maturity more than 12 months
- held as lien by bank against bank guarantees
Interest accrued but not due on fixed deposits

As at

31-Mar-2024

As at

31-Mar-2023

3,120.50 -
3,120.50 -
3,120.50 =
792.90 549.65
(2,067.04) (1,950.41)
(1,274.14) (1,400.76)
A t Kecognisea As at
S5 t a
31 March 2023 dei;?grz;cz 31 March 2024
(1,950.41) (116.63) (2,067.04)
549.65 243.25 792.90
ised
ps ot Reoag i s o
31 March 2022 difference 31 March 2023
(1,588.68) (361.73) (1,950.41)
452.19 97.46 549.65
81,304.82 75,039.82
4,800.00 11,600.00
86,104.82 86,639.82
26,179.71 26,050.84
2,486.01 1,586.33
28,665.72 27,637.17
3,765,417.81 2,415,548.78

3,765,417.81

2,415,548.78




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

13 Non-current investments
Trade investments (valued at cost)
Unquoted equity investments
- Investment in subsidiary

5,000 equity shares (31 March 2023 : Nil) of INR 10 each fully pald-up held In
Marushika Technology Advisors Pte Limited, Singapore

Aggregate amount of unquoted Investments

14 Deferred tax assets / (liabilities) (net)
Deferred tax asset

Deferred tax liability
Closing balance

Movement of temporary differences
Deferred tax liability
- Property, plant and equipment

Deferred tax asset
- Provision for gratuity

Deferred tax liability
- Property, plant and equipment

Deferred tax asset
- Provislon for gratuity

15 Long-term loans and advances
(Unsecured)
Loan to related partles - considered good (see note 32)

Securlty deposits - considered good

16 OTHER NON-CURRENT ASSETS
(Unsecured)

Other bank balances
In deposits with original maturity more than 12 months
- held as lien by bank agalnst bank guarantees
Interest accrued but not due on fixed deposits

17 Trade receivables
(Unsecured - considered good)

Trade recelvables

As at As at
31-Mar-2024 31-Mar-2023
3,120.50 -
3,120.50 =
3,120.50 &
792.90 549.65
(2,067.04) (1,950.41)
(1,274.14) (1,400.76)
- recognisea p—
S a tempora
31 March 2023 diffeprencrz 31 March 2024
(1,950.41) (116.63) (2,067.04)
549.65 243.25 792.90
st e s at
31 March 2022 difference 31 March 2023
(1,588.68) (361.73) (1,950.41)
452.19 97.46 549.65
81,304.82 75,039.82
4,800.00 11,600.00
86,104.82 86,639.82
26,179.71 26,050.84
2,486.01 1,586.33
28,665.72 27,637.17
3,765,417.81 2,415,548.78

3,765,417.81

2,415,548.78




Marushika Technology Advisors Private Limited
_ (All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Trade receivables ageing schedule
As at 31 March 2024

Outstanding fo:r following periods from due

date of payment

Not due < Total
Lessthan 6 6 months - 1 1-2years 2-3years More than 3 years
. _months year _
Undisputed Trade receivables - ,, o7 o5y g5 §,59,345.28  1,90,101.36  1,08,642.55 10,742.36 69,771.93 37,36,255.34

Considered good

(21,05,255.95) (81,181.88) (6,212.66) (63,212.71) (7,572.89)

Disputed Trade receivables - - - & - %
Considered good
-) (-) (-) (-) (

29,162.47

-) (-2

(1,52,112.69)

(24,15,548.78)
29,162.47
-)

(Figures in bracket denotes previous year fiqures) —
a. No recelvables is due from directors or other officers of the Company either severally or jointly

b. Trade receivables are non-interest bearing and with credit period ranging from 30 to 120 days.
c. The Company has not made any provision against the outstanding amount exceeding 3 years,

received.

18 Cash and bank balances
Cash and cash equivalents
i. Cash on hand
ii. Balances with banks
iii. In deposits with original maturity less than 12 months *

* held as lien by bank against bank guarantees and letter of credit facility

19 Short-term loans and advances
(Unsecured)
Security deposits
Prepaid expenses
Balance with government authorities
- Others
Loans and advances to related parties (see note 32)
- Considered good
Advances to suppliers
- Considered good
Advances to employees
Advance income tax [net of provision for tax INR Nil (previous year : INR 14,625.11)]
Others
Due from directors (see note 32)

20 Other current assets
(Unsecured - Considered good)
Interest accrued but not due on fixed deposits

with any other person.

since it Is confident that the monies would be

6,253.42 12,779.38
2,35,105.36 -
82,955.00 77,445.13
3,24,313.78 90,224.51
9,888.00 .
2,496.21 E
602.73 602.73
61,199.71 1,00,000.00
1,82,903.04 1,41,236.74
500.00 5,340.82
. 25,650.45
2,210.62 3,516.39
12,915.12 7,199.70
2,72,715.43 2,83,546.83
2,415.32 277.37
2,415.32 277.37




Marushlka Technology Advisors Private Limited
(All amounts In Rupees Hundreds, unless otherwlse stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Year ended Year ended
31-Mar-2024 31-Mar-2023
21 Revenue from operations
Sale of products 4,655,452.99 2,890,749.53
Sale of service 788,532.66 £03,631.66

22 Other income

5,443,985.65

3,694,381.19

Interest from banks on deposits 5,213.99 2,890.67
Interest from income tax refunds 460.30 >
Net gain on forelgn currency transactlons and translation 16,308.47 =
Profit on sale of property, plant and equipment - 1,376.46
Other income - 0.04
21,982.76 4,267.17
23 Changes in inventories of stock-in-trade
Opening stock - 27,167.17
Closing stock _ e =
= 27,167.17
24 Employee benefits expense
Salaries, wages and bonus 212,645.95 201,086.17
Gratuity expense (see note 31) 935.55 374.85
Staff welfare expenses 13,223.66 8,285.08
226,805.16 209,747.10
25 Finance costs
Interest expense on borrowings 152,865.98 S5,691.30
Other borrowing costs 47,979.77 22,273.71
Other Interest costs = =
200,845.75 117,965.01
26 Other expenses
Power, fuel and water 2,378.31 2,017.80
Rent Including lease rentals (see note 30) 23,600.00 21,224.18
Repairs and maintenance
- Others 2,112.91 2,112.91 6,102.33 $,102.33
Information technology expenses 2,289.21 -
Insurance 22,061.98 24,231.03
Legal and professional fee 31,227.44 39,807.53
Auditors' remuneratlon (refer note below) 1,750.00 1,050.00
Rates and taxes 9,344.90 12,527.93
Printing & stationery 1,052.03 1,538.24
Travelling and conveyance 15,165.98 25,933.88
Marketing and business promotion 4,248.61 2,130.72
Communication expenses 846.29 1,648.25
Freight outward 10,837.55 -
Bad debts 12,822.58 7,151.76
Commission = 800.00
Net loss on forelgn currency transactions and translation - 0,703.45
Bank charges 15,699.15 13,510.31
Miscellaneous expenses 2,647.11 6,021.44
. 158,088.05 175,397.95
Note: Payment to auditors (excluding GST)
a. Statutory audit fee 1,250.00 1,050.00
b. Tax audit fee / other services 500.00

1,750.00




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Year ended Year ended
31-Mar-2024 31-Mar-2023
27 Earnings per share

Net profit attributable to equity shareholders 248,589.25 40,234.06
Nominal value of each equity share (INR) 10,00 10,00
Weighted average number of equity shares

outstanding during the year (See note below) 815,108 TReE
EPS - Basic 30.50 ; 515
EPS - Diluted 30.50 5.15

28 Contmgent liabilities (To the extent not provided for)
Claims against the company not acknowledged as debt Nil (Previous year : Nil).

b. Capital commitments - The estimated amount of contracts of capital nature (net of advances) remaining to be executed and not
provided for is Nil (Previous year : Nil).

c. Guarantees: The Company has outstanding financial bank guarantees for INR 4,74,108.42 hundreds (Previous year: INR
18,862.46 hundreds) issued to various customers. The bank guarantees were Issued towards fulfillment and performance of the
contract / product supplied and avalling credit facility for purchase of materlals.

29 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,

2006 (“"MSMED")
The details of dues to micro, small and medium enterprises (MSME) as defined under Micro, Small and Medlum Enterprises
Development Act, 2006 ("MSMED") and disclosures pursuant to the MSMED Act as follows:

Particulars ] A BE As at
31 March 2024 31 March 2023
i} Principal amount remaining unpaid to any supplier as at the end 226,143.37 431,426.39

of the accounting year

i) Interest due thereon remaining unpaid to any supplier as at the - -
end of the accounting year

iii) The amount of principal paid along with the amounts of the - -
payment made to the supplier beyond the appointed day

iv) The amount of interest paid along with the amounts of the . - -
payment made to the supplier beyond the appointed day

v) The amount of interest due and payable for the year - -

vi) The amount of Interest accrued and remaining unpaid at the - -
end of the accounting year

vii) The amount of further Interest due and payable even In the - =
succeeding year, until such date when the Interest dues as .
above are actually paid

Dues to Micro and Small Enterprises have been determined to the extent such partles have been Identified on the basis of Information
collected by the Management. This has been relied upon by the auditors.

30 Leasing arrangements
The Company’s significant leasing arrangement is in respect of operating lease for office premises. The operating lease payments for
the year amounted to 23,600.00 (Previous year : 21,224.18), The Company doesnot have any non-cancellable leases.




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, uniess otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Year ended Year ended
. 31-Mar-2024 31-Mar-2023
The future minimum lease payments (non-cancellable) under these operating leases are as follows:
. As at As at
Particul
feulars 31 March 2024 31 March 2023
Not later than 1 year 21,000.00 20,000.00
Later than 1 year but not tater than 5 years 3,528.00 24,528.00
24,528.00 44,528.00

31 Employee benefits plan

Defined contribution plan

The Company makes Provident Fund and Employee State Insurance Scl
qualifying employees. During the year under review there were no em

heme contributions which are defined contribution plans for
ployees qualifying for the defined contribution plan (Previous

year : Nil).

b. Defined benefit plan
The following table sets forth the status of the Gratuity Plan of the Company, and the amounts recognised In the Balance Sheet
and Statement of Profit and Loss.

Particulars As at Asat
31 March 2024 31 March 2023

Changes in the present value of defined benefit obligation
Present value of benefit obligation at the beginning of the year 2,114.05 1,739.20
Current service cost 557.66 399.34
Interest cost 156.23 124.87
Actuarial loss / (gain) 221.66 (149.36)
Benefits paid - -
Present value of benefit obligation at the end of the year 3,049.60 2,114.05
Liability recognised in the Balance Sheet 3,049.60 2,114.05
Expenses recognised in the Statement of Profit and Loss
Current service cost 557.66 399.34
Interest cost . 156.23 124,87
Expected return on plan assets - -
Net actuarlal (gain) / oss recognlised In the year 221.66 (149.36)
Net expenses recognised in the Statement of Profit and Loss 935.55 374.85
Net liability/(assets) recognised in the Balance Sheet
Present value of the obligation at the end of the year 3,049.60 2,114.05
Falr value of plan assets at end of the year - -
Net liability/(assets) recognised in the Balance Sheet 3,049.60 2,114.05
Asumptions
Discount rate 7.22% -
Expected rate of return on plan assets Not applicable -
Long term rate of compensation Increase 10% -
Mortality : 100% of IALM 2012-14 -

Notes:

1. The discount rate Is based on the prevailing market ylelds of Indlan Government Securities as at the Balance Sheet date for the estimated term
of the obligations '

2. Employee benefit schemes are not funded

3. The estimate of future salary Increases considered takes Into account the Inflation, senlority, promotion, Increments and other relevant factors.

Other long term employee benefits

The Company makes provision for leave encashment basls the leave policy of the Company. The Company recognised NIl
(Previous year : Nil) towards leave encashment In the statement of profit and loss as there were no outstanding leaves.
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32 Related parfv disdmres
| a. Listof related parties

i

il.

Subsidiary
Marushika Technoloay Advisors Pte Ltd, Singapore - Wholly owned subsidiary

Key management personnel
Ms. Monicca Agarwaal, Director
Ms. Sontka Aggarwa), Director
Mr. Jai Prakash Pandey, Director

Relatives of key management personnel
Mrs. Dimpte Pandey - wife of Mr. Jai Prakash Pandey

Enterprises over which key management personnel / relatives of key management personnel have significant influence
Mzrushika [nfrastructure Services Private Limited

Dhruven Enterprises Private Limited
Volo Bharat E-Commerce Private Limited

b. Transactions with related parties during the year

= z Year ended Year ended
S No. it
° FoTR 31 March 2024 31 March 2023
1. Transactions with enterprises over which key management personnel / relatives of key management
personnel have significant influence
i. Loans and advances given
- Marushika Infrastructure Services Private Limited 49,165.00 -
fi. Loans and advances returned
- Marughika Infrastructure Services Private Limited 42,900.00 -
- Dhruven Enterprises Private Limited 38,800.29 -
2. Transactions with ¥ holly owned subsidiary
Investment in equity shares
- Marushika Technology Advisors Pte LTD 3,120.50 -
3. Transactions with key management personnel and their relatives
i. Loans and advances given
- Monicca Agarwaal 2,15,380.02 1,02,595.00
- Sonika Aggarwal 15,000.00 -
- Jai Prakash Pandey 27,000.00 -
ii. Loans and advances returned
~ Monicca Agarwaal 2,09,296.79 1,02,595.00
- Spnika Aggarwal 9,810.00 -
- Jai Prakash Pandey 27,000.00 -
iii. Loan taken
- Monicca Agarweaal ; - 88,715.00
iv. Loan repaid
~ Monicca Agarwaal # 88,715.00
v. Imprest given
- Monicca Agarvraz) 8,033.45 9,875.00
- Sonika Aggarvral 1,813.23 34,685.18
- Jal Prakash Pandey 301.50 6,024.00

vi.

Reimbursement of expenses

- Monicca Agarwaal 10,553.30 12,651.40
~ Sonika Aggarwal 4,994.28 34,453.16
- Jai Prakash Pandey 158.41 7,026.17
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c. Disclosure of outstanding balances with related parties are as follows

As at

Particulars 31 March 2024

As at

31 March 2023

Recelvables - Enterprises over which key management personnel / relatives of key managament personnel have

significant influence

- Dhruven Enterprises Private Limited -

1,199.71

Recoverable = Enterprises over which key management personnel / relatives of key management personnel have

significant Influence

- Marushika Infrastructure Services Private Limited 81,304.82
- Dhruven Enterprises Private Limited 11,199,71
- Volo Bharat E-Commerce Private Limited 50,000.00

Recoverables - Key management personnel / relatives of key management personnel

- Monicca Agarwaal 6,083.23
- Sonika Aggarwal 5,190.97
- Jai Prakash Pandey 1,640.92
Pay - Key manag 1t personnel / relatives of key management personnel
~ Monicca Agarwaal S
- Sonlka Aggarwal -
- Jai Prakash Pandey -
- Dimple Pandey 2,341.50

75,039.82
50,000.00
50,000.00

2,519.85
3,182.02
1,497.83

585.50

d. Key management personnel / relatives of key management personnel compensation

Particulars 31 March 2024
- Monicca Agarwaal 56,000.00
- Sonika Aggarwal 34,000.00
~ Jai Prakash Pandey 48,000.00
- Dimple Pandey 7,200.00

33 Segment information

Year ended

31 March 2023

48,000.00
30,000.00
48,000.00

7,200.00

The Company has a single reportable business which Isproviding IT network and security services, hence there Is no separate Information to

be provided.

34 Disclosure required under Section 186 (4) of the Companies Act, 2013:

a. Investment made

Name of the borrower Paid / Amount as at Paid / Amount as at
(recovered) 31 March 2024 (recovered) 31 March 2023
during the during the year
year 2022-23

Investment in subsidiary (Equity shares)
Marushika Technology

Advisors Pte Ltd, 3,120.50 3,120.50 - -
Singapore
Total 3,120.50 3,120.50 - -

b. Loans and guarantees given (proposed to be utilised for business purpases)

Name of the borrower Paid / Amount as at Pald / Amount as at
(recovered) 31 March 2024 (recovered) 31 March 2023
during the during the year
yeae 2022-23
Loans given:
Marushlka
Infrastructure Services 6,265.00 81,304.82 - 75,039.82
Privata | imirard
Dhruven Enterprises =
private Limited (38,800.29) 11,199.71 50,000.00
- Monicca Agarwaal 6,083.23 6,083.23 - -
- Sonlka Aggarwal 5,150.00 5,190.97 - -
Total 6,265.00 B81,304.82 = 75,039.82
Note: Loans given are interest free
35 Foreign currency transaction and exposure
Year ended Year ended

Particulars

31 March 2024 31 March 2023

Earnings in forelgn exchange

- Sale of services 70,964,60 -
Expenditure in forelgn exchange
- Purchase of Stock-in-trade 194,980.40 378,253.31
The unhedged foreign currency exposure not c&veréd by a derlvative instrument or otherwise as on 31 March 2024 Is as follows:
Currency Recelvable . l:up °|° i Payables Rrp‘le
equlvalent
USD (in absolute) 85,550.00 . 7,130,302 . -
A ) ) () )
B /i (nabsolute) - - 167,913.66 15,446,017
- ) (297,126.59) 27,801,590

et are as at 31 March 2023)
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36 Financial Ratios (as applicable)

S No Ratio Numerator Denominator 31-Mar-202y  31-Mar-2023 % Change Reason for variance
1 Cument Rabo Current assets Curment liabities 1.19 113 5.00%
2 Debt-Equity Ratio Total Debt (Borrowings) Total Equity 2.27 2,15 5.57%
3  Debt Service Coverage Eamings availlable for  Finance costs + Current 1.21 0.63 90.80% Due to increased bottom line on
ratio debt service # maturities of Borrowings account of better performance
4 Retumn on equity (%) Profit for the year Average total equity 42.86% 11.16% 284.04% Due to increased bottom line on
account of better perfformance
5 Trade receivable Revenue from Average trade receivables 1.76 227 -22.44% Increase in average trade
tumover ratio cperations receivables on account of
Increase in business
6 Trade payable tumover Purchase of stock-in- Average trade payables 2.82 2.99 -5.68%
ratio trade + Cost of sub-
contract services
7  Net capital tumover Revenue from Working Capital (Current 7.88 11.39 -30.84% Increase in trade receivables
ratio operations Assets - Current Liabilities)
8  Net proft ratio (in %) Profit for the year Revenue from operations 4.6% 1.1%  319.29% Due to increased bottom line on
account of better performance
9 Retum on Capital Profit before interest and Capital employed [Total 19.7% 12.7% 54.88% Due to bett_er EBIT as compared
employed (%) fax Equity + Total Debt to the previous year

(Borrowings)+ Deferred tax
liabilities]

# Eaming available for Debt Service: Profit after tax + Depreciation and amortisation expense + Finance costs - Profit on sale of property, plant and equipment




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

37 Other statutory information

iil.

vi.

vi

viii.

Xi.

xi

xiil.

Xiv.

XV.

The company does not have any immovable property in its name and there are no investment properties held by the Company.

The Company does not have any Benami property, where any proceedings has been initiated or pending agalinst the Company for holding
any Benami property.

The Company does not have any charge or satisfaction which is yet to be registered with ROC beyond the statutory period.

iv. No dividend on equity shares is paid or proposed by the Board of Directors for the year ended 31 March 2024 and 31 March 2023.

The Company has not traded or invested in crypto currency or virtual currency during the financial year.

The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other person or entities Identified In any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries); or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

. The Company has not received any funds from any persons or entities, including foreign entities (Funding Party) with the understanding

(whether recorded in writing or otherwise) that the Company shall:

3. directly or indirectly lend or invest in other person or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries); or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company has not surrendered or disclosed any income during the year in the tax assessments under the Income Tax Act, 1961 (such
as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

ix. The Company has no expenditure obligation towards Corporate Social Responsibility as per the provisions of Section 135 of the Act read

with schedule VII to the Act and the Companies (Corporate Social Responsibility Policy) Rules, 2014, as amended.

The Company does not have any transactions or relationships with any company struck off under section 248 of the Companies Act, 2013
or Section 560 of the Companies Act, 1956.

During the year no Scheme of Arranaement has been formulated by the Company/pending with competent authority.

. The Company has complied with number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies

(Restriction on Number of Layers) Rules, 2017.

Balances in parties accounts are subject to confirmation / reconciliation. Appropriate adjustments, if any, will be made as and when the
balances are reconciled.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by Reserve Bank of India and the Group (as per
the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016 does not have any CIC.

The Company has availed cash credit facility of INR 10 crores from HDFC Bank. As part of the debt covenant, it is required to submit
monthly statement comprising stocks, book debts etc with ageing detail on or before 7th day of the month. The Company has been
generally regular in filing the statement and the details are in agreement with the books of accounts, except the following differences:

Particulars ﬂiR) Month i:lzznf::;k As 22;:::: o Difference
Debtors 40,17,55,559 37,36,25,534 (2,81,30,025)
Stock 2,29,496 = (2,29,496)
Advance to supplier 31-Mar-24 2,44,10,275 1,82,90,304 (61,19,971)
Creditors 18,30,75,607 16,78,92,785 (1,51,82,822)
Advance from customer 49,619 49,619 -

Net working capital 24,32,70,104 22,39,73,434 (1,92,96,670)

38 Events after the reporting period
No material events have occurred after the Balance Sheet date and upto the approval of the financlal statements.

39 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

For and on behalf of the Board of Directors

MonICM
Direct

DIN - 00025785 ____DIN-02718537

™,

Place: Delhl @
Date : 15 June 2024 (@)



